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AY. 2023-2024
Name : BAl KAKAJI POLYMERS PRIVATE LIMITED Previous Year : 2022-2023
Address : Piot No. M-3 & M-4 PAN tAADCH 2229 L
G-17, G-3H1, G191
MIDC Status ; Domestic Company
Latur - 413 531 D.OL :30-Jul-2013
Statement of Income —]
Rs. Rs. Rs.
= Pyrofits and gains of Business or Profession
Nat Profif Before TaxasperP & L aie 3,08,85,054
Add: Inadmissible expenses & Income not included
Depreciation debited to P & L alc 6,84,68,453
40 disallowance 0  6,84,68453
Adjusted Profif of Busingss-1 10,03,53,807
Total income of Business and Profession W
Less: Depreciation as per (T Act 5,74.81.512
income chargeable under the head "Business and Profession™ 4,2871,895
B Total Income 42871895
Total income rounded off u/s 288A 4,28,72,000
Tax on fotal income 1,07,18,000
Add: Surcharge . 7,50,260
Tax with Surcharge 1,14,68,260
Add; Cess 458,730
Tax with surcharge and cess 1,19,26,880
Minimum Alternative Tax 51,55,333
TDS8ITCS 11,286,067
Advance Tax 60,00,000
Total prepaid taxes 71,26,067
Balance Tax 48,00,923
Interest ufs 2348 2,858,054
Interest u/s 234C . 2,680,442 5,78,498
Net tax payable 53,79,419
Self-assessment tax paid 53,79,420
® Balance tax payable 0
Disallowances of expenditure u/s 40
Expenses without TOS 7/ Eg. Levy disaliowed earlier B/F Amount Bf Fai::i?é Deduction in
BiF L-;?:f é;qé current year
40{a){ia). Fees for professional or technical services - AY 182152
202122 o
ini I i
Net profit after tax (A) 3,08,85,054
Book Profit (A +B - () 3,08,85,054
Mat on book profit 46,32,758
Mat with SC & Cess on book profit 51,565,333
Earning solely in Foreign Exchange in Intl. Financial Services Centre No
(MAT @ 9%)7?
Palicies, standards & depreciation methods used in acoounts laid Yes

before AGM are followed in P & L alke




TS as per Form 164
Deductor, TAN

Adnyaa Foods And Beverages Private Limited, TAN- MUMAS0884B
Anand Kumnar Mittal, TAN- JPRAOBST4D
Bai-Kakajl Aquasure Solutions Private Limited, TAN- NSKB04647G

Bank Of Maharashtra Branch R O Latur, TAN- NSKBO1911A
Energy Beverages Private Limited, TAN- AHMEQGS37A
Gala And Shethia Enterprises, TAN- MUMG1075%A

Goras Dairy Products Private Limited, TAN- AHMG043418B
Harikishan Pandurangji Mundada, TAN- NSKHO1902F

fcici Bank Limited, TAN- MUMIO4813E

Indian Railway Catering & Tourism Corp Lid, TAN- DELIDSS72B
Indian Rly Catering & Tourism Corp Lid, TAN- MUMIO7131F

Kutwal Foods Pvt Lid, TAN- PNEKDS0OOSE
M.S.E.B{O&M) Circle Latur, TAN- NSKMO3676B
Omshanti Energy Private Limited, TAN- MUMO05585G
Pancham Techno Pet Limited, TAN- BLRS09245F

Plastchem Indusiries, TAN- MUMP32123A

Sangamner Taluka Sahakari Doodh Wpadak Sangh Limited, TAN-
PNES13401D

Saurabh Kumar Surana, TAN- HYDS§47245C

Sheelpe Enterprises Private Limited, TAN- AHMS18501C
Shree Sai Preform, TAN- PNES535520

Sumit Dinesh Shah, TAN- AHMS45092F

Vipra Closures Private Limited, TAN- MUMN13928F
Total

Tax colfected at source

Collsctor & TAN

Jindal Poly Films Limited, TAN- MRTJ00149C
Kirti Agrovet Limited, TAN- NSKKO1968B
Total )
Grand Total

Advance tax gaiﬁ
Name of the Bank and BSR Code

State Bank of India-0011348
STATE BANK OF INDIA-D0D4329

State Bank of India-0011349
STATE BANK OF INDIA-0013283
Total fax

Self Assessment tax paid
Name of the Bank and BSR Cods

Union Bank of India - 0002271

DS TES claimed  Gross receipt
deducted  in current year offered
94,304 94,304 9,42 88 870
8,122 8,122 81,418,790
2,16,933 2,156,933 21,68,93,187
31,445 31,445 314,445
22,77 22,771 2,19,30,72C
1,75,835 1,75,835 17,58,05,711
7,108 7,406 71,05,970
65,734 65,734  6,57,26,759
155,806 1,565,908 15,58,058
37,672 37,672 37672775
23,911 23811 2,3818,852
16,544 16,544  1,65,45,397
62,180 52,180 6,21,907
7,008 7.008 70,06,390
5,361 5,381 £3.80,959
1,45,132 1,45132 29,062,621
15,8597 15597  1,5598,179
3,416 3,416 34,16,100
4,208 4,208 42 07,620
5,268 5,268 52,686,350
5,032 6,032 60,32,966
8,613 8618 86,110,680
11,21,108 11,21,108  73,09,10,404
TGS TC8 claimed
collected  in current year
3,075 3,075
1,884 1,884
4,959 4,959
11,26,087 11,26,067
Oate of deposit Challan Slno.  Amount paid
15-Jun-22 2418 10,00,000
15-8ep-22 5586 15,00,000
14-Dec-22 86923 5,00,000
15-Mar-23 19802 30,00,000
€0,00,000
Date of deposit Challan Stno.  Amount paid
30-58p-23 13134 53,79,420




s M/ S Toshniwal Malu & Associates
s CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORY
o
The Members of
Bai-Kakaji Polymers Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Bai-Kakaji Polymers Private Limited
{CIN: U15540MII20130TC246369) (“the Company”), which comprise the Balance sheet as at March 31,
2023, the Statement of Profit and Loss and cash flow statement for the vear ended, and notes to the financial
statements, including a sunumary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the cxplonations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013, as amended
('the Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standard prescribe under section 133 of the Act read with the Companies {Accounting Standard) Rule, 2006
as amended,

{a} inthe case of Balance Sheet, of the state of affairs of the Company as at March 31, 2023;
{b} in the case of the Statement of Profit and Loss, of the Profif for the year ended on that date.
{c} Incase of cash fow statement, of the cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standaxds are further described
in the "Aqditor’'s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountands of India together with the ethical requirements that are relevant {o our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Tithics.

We believe that the audit evidence we have obtained is sofficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.

Key andit matters

Key audit watters ave those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separale opinion on these matters.

Reporting of key audit malters as per 5A 701, Key Audit Matters are not applicable to the Conpany as itis
an unlisted company.

Latur Office - 3 Floor, Vikas Chambers ,Bhattad Hospital Lane, Opp. Bus Stand, Latur - 413512
Contact : 02382-259598/ 249598, +919422940374 B-Mail : cajagdishtoshniwal@gmail com, malatur@gmail.com




Information other than (he Financial Statements and Audilor’s Report Thereon

The Company's Board of Directors is responsible for preparation of the other information. The other
information comprises the information included in the Annual report and Board’s Report, but does not
inchide the Financial Statoments and our auditors” report thereon.

Our ppinion on the Financial Statements does not cover the other information and we do not express any
foray of assurance conchasion thereon. -

T connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements o1 our knowledge obtained in the audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regaxd.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and Fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section 133 of
the Act. This responsibility alse inchudes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasopable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error,

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cesse
operations, or has no realistic aliernative but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Audtitor's Responsibilities for the Audif of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
froe from noteriad misstatement, whether due to fraud or ervor, and o issuc an auditor’s roport that
includes ows apinion. Reasonable assurance is a high level of assurance, butis not a guarantee that an audit
conducted in accordance with SAs will always detect 1 material misslalcment when it exists, Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

*  Ideniify and assess the risks of malerial misstatement of the Financial Statements, whether due o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audil
evidence that is sufficient and appropriate lo provide a basis for onr opinion. The risk of not
delecting a material misstatement resulting from fraud is higher than for ane resulting from error,
as fraud may involve coflusion, forgery, intentional omissions, misrepresentations, or the override
of internal conlrol. :

¢+ Obwin an understancling of intertal control relevant to the audit in order lo design audit
procedures that are appropriate in the circumstances. Under section T43(3)() of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

« Uvaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obhined, whether a material uncertainty exisis related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are cequired to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosurcs are
inadequate, to wodify our opinion. Qur conclusions are baged on the aucit evidence oblained u p to
the date of cur auditor's repovl. However, future events or condiions may cause tho Cgmpany to
cease to continue as a going concorn.

» Evsluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Stalenents represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in lnlernal
control that we identify during our audit,

We also provide those charged wilh governance with u statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Financial Stalements for the financial year ended
Macch 31, 2023 and ave therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that o matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected o outweigh the public interest benefits of such
communication.




indirectly lend or invest in olher persors or entities identified n any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimute Beveficiaries;

(B)The management has reprosented, that, to the beat of ils knowledpe and belisf,
other then as disclosed in the notes 1o the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Partics”), with the understanding, whether recorded in wiiting or otherwise, that the
company shail, whether, directty or indirectly, lend or invest in other PeIsons or
entitics identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(C) Based on audit procedures which we considered reasonable and appropriate in the
cireumstances, nothing has come to our nolice that has caused us to believe that the
representations under sub clause (A) and (B) contain any material mis-stalement.

v. The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

vi. Proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a lealure of recording audit trail (edit
log) facility is applicable to the Company with effect from April 1, 2023, and
accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules,
2014 is nol appticable for the financial year ended March 31, 2023,

For and on behalf of
Toshoiwal Malu and Associates
Chartered Accountanis

CA Jagdish V. Toshniwal
Partner

Memb No - 118272

Date: 01t Sept 2023
Place - Latuy

UDIN No :~ 23118272BGVBXM3140




Report on Other Legal und Regulatury Beguirements

1.

pa

The provisions of the Compandes (Auditor’s Report) Order, 2020 (“the Order™), issucd by the
Cenlral Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013
we give in the ZAnnexure A” a statement on the malters specitied in the paragraphs 3 and 4 of the
order.

As required by Section 143(3) of the Act, we report that

{a) We have scught and oblained oll the information and cxplanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examinalion of those books;

{c) The Balance Sheet, the Staternent of Profit and Loss and the Cash Flow Stalement dealt with by
this Reporl are in agreement with the books of account;

{(d} In owr opinion, the aforesaid Financial Statements comply with the Accountng Standards
specified under Section 133 of the Act, Companies {Accounting Standard) Rule, 2006 as
amended

{&) On the basis of the written representations received from the directors as on Maxch 31, 2023
aken on record by the Board of Directors, none of the directors is disqualified as on Mazxch 31,
2023 from being appointed as a divector in terms of Section 164 (2) of the Act;

[fy With respect to the adequacy of the isternat financial controls over figancial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
“Axmexure B,

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of secHon 197(16) of the Act, as amended, we report that section 197 is not

applicable on private company. Hence reporting as per section 197(16} is not reqguire

{hy With respect to the other matters to be incladed in the Auditor’s Report in accordance with
Raule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of gur information and according to the explanations given to us:

i, The Company doss not have any pending litigations which would bmpact its nancial
position;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses ;

ifi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. {A) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the motes to the accounts, no Funds have been advanced ot
joaned or invested (either from borrowed funds or gshare premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or




“ANNEXURE A” To The Independent Auditor's Report

Referred to in under the heading “Report on other Legal & Repulatory Requirement ” of our report
of even dale to the financial statements of the company for the year ended March 31, 2023

We report that:

On the basis of the records produced to us for our verification or perusal, such checks as we
consider appropriate, and in terms of information and explanation given to us ow inquiries, we
state that:

() a) (A) The Company has maintained proper records showing full particulars, including Quantitative

(i

Ly

(v}

a)

Iy}

)

d)

(e}

a)

b)

details and situation of fixed assets.

(B) As been represented by the management, The Company is not having any intangible assets;
hence this clause is notapplicable;

As explained to us, all the major property, Plant and Equipment of the company have been
physically verified by the management at reasonable intervals during the vear, which in our
opinion. is reasomable, having regaed to the size of the Company and nature of its assets.
No material discrepancies were noticed on such physical verification.

According to the information and explanation given to us, the title deeds of the immovable
properties (other than properties where the company is the lessee and (he Jease agreements were
culy executed in favor of the lessee) are held in the name of the company.

The Company hay not revalued its Property, Plant and Equipment (including Right of Use assets)
ar intangible assets or both during the year.

According 1o the information and explanation given to us, no proceedings have been initiated or
are pending against the company for holding any Benami property under the Benami Transactions
{Prohibition} Act, 1988 (45 of 1988) and rules made thereunder duting the year.

The management has conducted physical verification of invenlory at reasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is
appropriate. As informed to us, any discrepancies of 10% ox more in the aggregale for each class of
inventory were not noticed on such verification.

The company has been sanclioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of cursent assets; quarterly
retns or stalements ffled by the company with such banks or financial institutions are in
agrsment with the books of account of the Company;

According to the informalion and explanations given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms or other parties covered by section 184 of the
companies Act, 20013 and which are required to be entered in the register maintained under section
189 of the Comparies Act, 2013 ("the Act’). Accordingly, the provisions of clause 3 (i) {a) to (O) of
the Order are aot applicable to the Company and hence not commented upon,

According 1o the information and explanalions given to us, the company has no loans, invesiments,

guarantees or security where provisions of seclion 185 and 186 of the Comiparvies Act, 2013 are to be
complicd with,




() The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies {Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are nol applivable. Accordingly, the provisions of clause 3(v} of the order
are not applicable to the company.

{(vi)  According to information and explanation given to us and the management represcotation made
by the management and relied upon by us, The Provisions of Section 148(1) of the Companies Act,
2013 for maintenance of cost records are not applicable to the Company. Accordingly, the
provisions of clause 3{vi) of the Order are not applicablc.

(vii} (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amowus deducted/accrued in the books of account in respect of
undispuled slatulory dues including Income-tax, Profession tax, Provident Fund, Cess, Coods and
Service Tax, Daty of Customs, Duty of Excise and other material slalulory dues have been
generally regularly deposited during the year by the Company with the appropriate authorities
though there has been slight deiays in a few cases.

According to the information and explanations given to us, Investor Education and Protection

Fund was not applicable to the company. No undisputed amounis were payable in respect of

Income-tax, Profession tax, Provident Fund, Cess, Goods and Service Tax, Duty of Excise and other

material statutory dues that were in arrears as at 31 March 2023 for a period of more than six
soaths from the date they become payable.

As regard to EPCG License issued under Advanced Authorization Scheme, Comparty s wot fulfilled Export
obligation within a export abligation period and hence Custom duty of Rs. 109.75 Lac and applicable interest
thereof amounting to Rs. 113.59 Lac due for a period of nore thaw six month as on 315 March 2023 from the
date they become payable.

(b)According to the information and explanations given to us, there are no dues of Trwome-tax,
Profession tax, Provident Tund, Cess, Goods and Service Tax, Duty of Cusloms, Duty of Excise and
other material statutory dues which have not been deposiled with appropriate authorities on
account of any dispute.

{vii)  According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Acl, 1961 (43 of 1951}

() (2} In ouropinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon 10 any Tender during the year;

{b} According to the information and explanalion given (0 us, the Company hus not been declared
wilful defaulter by any bank or financial institution or other lender;

{v) According to the information and explanation given lo us, term loans were applied for the
purpose for which the loans were obtained;

(d) Arcording to the information and explanation given to us, funds Taised on short tevm basis have
not been utilised for long term purposes;




(&) According to the information and explanation given to us, the company has aot taken any funds
from any entily or person on account of o1 to meet the obligations of its subsidiaries, associates or
joint ventures; Accordingly, reporting under clause 3(ix)(e) of the order does not atise,

() According to the information and explanation given to us, the company has not raised loans ducing
the year on the pledge of securitics held in its subsidiaries, joint venlures or associale companies;
Accordingly, meporting under clause 35 of the arder does hot arise.

{(x){a) The Company has not raised moneys by way of initial public offer or further public offer {including
debtinstruments) during the year;

{6) According lo the information and explanation given to us, the Company has not made any
prefesential aliotment or private placement of shares or convertible debentuves (fully, partially or
oplionally convertible) during the year

{xi) (a) According to the information and explanation giver o us, any fraud by the company or any fraud
on, the Company has not beer noticed or reported during the year.

(b) According to the information and explanation given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Foxm ADT-4 as prescribed under
rule13 of Compandes (Audit and Anditors) Rules, 2014 with the Central Government;

(¢} According to the information and explanation given lo us, no whistle-blower complaints,
received during the vear by the company;

{xi)  Inour opinion and according to the information and explanations given to us, the Company is not
a Nidhi company as per provisions of the Companies Act, 2013. Accordingly, reporting under
clause 3(xi){a),(b},(c) of the Order does not arise.

(i) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable tansactions with the related parties and the details of related party
transactions have been disclosed in the financial slatements as required by the applicable
accownling standards.

{xiv} ()} In our opinion and based on our examination, the company does not have an internal
Audit system and is not required to have an internal audit system as per provisions of the
Companics Ack 2013,

(b} As the company is not required to have an internal audil system as per provisions of the companies
Act 2013, reporting under clause 3(xiv)(b} of the order is not applicable.

(v}  According to the information and explanatons given to us and based on our examination of the
records of (he Company during the year, the Company has not enlered inio any nan-cash
transaciions with its Directors or persuns connected with its directors and hence provisions of
section 192 of the Companies Acl, 2013 are nol applicable to the Compuny. Accordingly, reporting,
under clause 300v) of the order does nol acise,

{(xvi}  According to the information and explanations given to us, we are of the opinion that the company
is nol required 1o be registered wider section 45-IA of the Reserve Tank of Tndia Act, 1934 and the
company is not a Core Investment Company (CIC) as deficed in the regulations made by the
Reserve Bank of India. Henee reporting under clause 3{(xvi}{a} {b) {¢) & {4} of the Order is not
applicable;




{xvi) According to the information and explanations given to us and based on the audit provedures
Conducted, we are of opinion that the company has not incurred any cash losses in the financial
year and the immediately preceding financial year;

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly reporting
under clause clause 3{xv1ii} of the Order does nol arise.

(xx)  On the basis of the financial ratios, ageing and expected dales of realizalion of financial assets and
paymenl of fnancial liahilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and menagement plans and bascd on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any materizl uncertainty exists as on the date of the audit report indicaling that
company is incapable of meeting its Habilities existing at Lhe dale of balance sheet as and when they
falt due within a pericd of one year from the balance sheet date. We, however, state that this is not
an assurance as o the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilitics falling due within a period of one year from the batunce sheet date, will get
discharged by the company as and when they fall dus.

() The provisions of Section 135 towards corpotale social responsibility are not applicable on the
company. Accordingly, the provisions of clause 300 of the Qrder are oot applicuble.

(xxi)  The Company is not required to prepare Conselidated Financial Statements and therefore reporting
under clause 3{xxi} of the Crder is not applicable.

For and on behall of
Toshniwal Malu & Associates
Chartered Accountants

2
ot
CA Jagdish V. Toshaiwal W&

Partner

Memb No ~ 118272
Trate ;- Ulst Sept. 2023
Place ~ Latur

TIDIN No - 2311827 RCVRXM3B140




Anmexure “B” to the Independent Auditor's Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of
our report 1o the Members of Bal-Kakaji Polymets Private Timited of even date)

Report on the Internad Financial Controls under Clause (i) of Sub-section 3 of Seclion 143 of the
Compandes Acl, 2013 ("the Act”)

We have audited the internal financial controls over financial seporting of Bal-Kakaiji Polymers
Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statemenls of the Company for the year ended on that date.

Management's responsibility for internal financial controls

The Company’s management is responsible for establishing and meintaindng internal Anancial
contials based on the lndernal conteol over linancial reportiog ceileria established by the Conpany
considering the essential components of internal control stated in the Guidance MNote on Audit of
Internal Financial Controls over Financial Reporting fssued by the Inslitute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate inlernal financial conlrols that were operaling effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of ity
assets, the prevention and detection of frauds and errars, the accuracy and completeness of the
accourding records, and the timely preparation of reliable financial informaltion, as reguired under
the Compandes Act, 2013,

Axnditors” Respousibility

Our responsibility is to express an opinion on the Company's interngl financial controls over
financial reporting based on our andit. We conducted our andit in accordance with the Guidance
Mote on Audit of Internal Pinancial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAT and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial conirols, both
applicable to an audit of Internal Financial Contrels and, both issned by the Tnstitute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requdrements and plan and perform the audil to obtain reasenable assurance about whether
adequale internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material vespects.

Qur audit involves performing procedures to obtain andit evidence about the adequacy of the
internal financial conlrols system over financial reporting and their operating effeclivensas, Qur
audit of internal financial controls over finoncial reporting included obdaining an wnderstanding of
internal financial controls over financlal teporting, assessing the risk that a matcrial weakness
oxists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due 1o fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate io provide a
basis for our audit opinion pa the Company’s inlernal financial controls system over financial
Teporting,




Meaning of Internal Financial Confrols Over Financial Reporiing

A company's internal financial control over financial reporiing is o process designed to provide

reasonable assurance regaccing the reliabilily of financial reporting and the preparation of financial

statements for external ptrposes in accordance wilh generally accepted accounting principles. A

;:Etjm pany's intemal financlal control over financial reporting includes those policies and procedures
at

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and rairly reflect the
transactions and dispositions of the assets of the company;

{2) Providc reasonable assurance that ransactions are recorded as Becessary to permit preparation
of linancial statements in accordance with generally accepted accounling principles, and that
receipts and expenditures of the company are being made only in accordance with authorizalions
of management and direclors of the company; and

(3) Frovide seasonable assurance reparding preventlon or timely detection of unauthorized
acquisition, use, or disposttion of the company's assets that could have a material effect on the
financial statements,

Limitations of Internal Financial Controls over Financial Reporting

Becanse of the inherent limitations of internal financial controls over financial reporting, including
the possibilily of collusion or improper management override of controls, material misstalements
due to error or frayd may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial seporting to future periods are subject to the risk that the
internal financial cortrol over financial veporting may become inadequale because of changes in
conclitions, or that the degree of com pliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the company has, in all material respects, adequate internal financial conirol system
over financials reporting and such control over financials reporting were operating sffectively as ai
31st March 2023, based on internal financial conirol over financial reporting criteria eswablished by
the company considering the essential components of internal conlrol stated in Guidance Note on
Audit of Internal Financials Control over Financial reporting issued by ICAL

For and on behalf of
Toshniwal Malu & Associates

Chartered Accountants
Birm Reg istratton No, 135551w

&,
CA Jagdish V. Toshniwal
Partner

Memb No - 118272 e i
Date - st Sept. 2023

Place - Latur

TDIN No - 2311 8272BGVBXMI140
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BAI KAKAJI POLYMERS PRIVATE LIMITED

Reg. Address :- Plot No. M-3 M4, MIDC, Latur -413531.

Corporate Identity Number : - UT15549MIH2013PTC246369

Sr. No. |Particulars 2022-2023 2021-2022
: Rs. Lac Ks. Lac
A) |Cash Flow from Operating Activities
Net Profit before tax as per Profit & Loss Statement 208.86 328.88
Adjusted For -
Write off Preliminary Expenses
Depreciation 694,68 680.76
Interest Income
Finance Cost 329.88 290.97
Profit on Exceptional Items
Operating profit before Working Capital Changes 1,333.42 1,300.61
Adjusted For -
Trade and other receivables -281.50 -825.70
Inventories -339.65 -124.89
Trades and other Payables 211.79 215.20
Provisions 386.06 -70.62
Cash generated from operations 1,310.12 494 60
Less: Tax Paid (Net) -119.27 -82.91
Net Cash from Operating activities 1,190.85 411.69
B) |Cash Flow from Investing activities
Purchase of fixed assets -417.75 -625.52
Investment in Capital Work in Progress -126.22 -
Sale of Investments - 5.00
Movement in loans and advance -173.92 -287.23
Net Cash used in Investing activities -717.90 -907 .75
C) |Cash Flow from Financing activities
Proceeds from Issuance of Share Capital - -
Proceeds from Long term borrowing -972.97 1,133.47
Short term borrowings ‘ 830.38 -344.71
Interest paid -329.88 -290,97
Net Cash generated from financing activities 472 47 497.79
Net Increase / (Decrease) in cash & cash equivalents 0.48 1.73
Opening Balance of Cash & Cash equivalents 11.20 9.46
11.68 11.20

Closing Balance of Cash & Cash equivalents




BAI KAKAJI POLYMERS PRIVATE LIMITED

Reg. Address - Flot No. M-3 M-4, MIDC, Latur - 413531,
Corporate Identity Number : - U15549MH2013PTC246369

Statement of Profit and Loss for the year ended 31 March, 2023

Particulars Note | For the year ended | For the year ended
No. 31 March, 2023 31 March, 2022
Rs. Lac Rs. Lac
A | INCOME
I |Revenue From Operations (Net) 15 27,240.55 19,299.29
1T |Other Operational Revenue 16 1.476.96 829.77
M |Total Income (I+H) 2871751 20,129.06
IV [EXPENSES
{a) Cost of Materials Consumed 17 22,086,78 14,353.25
{b) Purchases of Stock-in-trade 1,898.96 -
{c) Changes in inventories of finished goods, work- 18 (277 28) 20.87
in-progress and stock-in-trade
{d) Employee benefits expense 19 611.68 334.44
{&) Finance cosis 20 329,88 290,97
() Depreciation and amortisation expense 21 £94.68 680.76
(g} Other expenses 2 3,063.95 2,110.89
Total Expenses 28,408.65 19,800.18
V  |Profit/ {Loss} before exceptional and extraordinary ifems 308.86 328.88
and tax (11 - IV) :
Vi |Exceptional items - -
VII | Profit/ (Loss) before extraordinary items and tax (V+VI} 308.86 328.88
VI | Extraordinary items - -
X |Profit / (Loss) before tax {(VIL+ VIID 308.86 328.88
X |Tax Expense:
{a) Current Tax expense for current vear 118.27 8291
(b} Deferred Tax Liabilitics [Assets] (29.82) 5.69
XI |{Profit f{Loss) for the period from continuing operations 21941 240.27
XIT |Profit/(Loss) from discounting operalions - -
XIIF {Tax Expenses of discontimued operation - -
XIV |Profi/(Loss) from discontinuing operations { after Tax} (XI-XIIT) - -
XV |Profit/(Loss) for the period (XI-XIV}) 219.41 240.27
X¥I [Earnings per equity share
1) Basic 9752 106.79
2} Diluted 97.52 106.79
Accompanying notes forming part of the Hnancial statements with Significance of (A)
Accounting Policy

AS PER QUR REPORT OF EVEN DATE
FOR Toshniwal Malu & Associates
Chartered Accountants
FR.No. 125851W

For and on behalf of the Board of Directors

{ CA Jagdish V. Toshniwal) {Balkishan P. { Harikishan P. Mundada}
Pariner Director Divectoy

M. No. 118272 DIN No. 03041810 03041828

Place: Lalwr Place : Latur

Date: 01.09.2023 Date : 41.09.2023




BAI KAKAJI POLYMERS PRIVATE LIMITED
Reg. Address - Plot No, M-3, M-4, MIDC, Latur - 413531.
Corporate Identity Number ; - UL5549MEI2013PTC246369
BALANCE SHEET AS ON 31.03.2023
Particulars Note | As at 31 March, 2023 As at 31 March, 2022
No- | Amownt (Rs. Lac) | Amount (Rs. Lac)
A TEQUITY AND LIABILITIES
I |Shareholders” Punds
(a) Share Capital 1 225.00 225,00
(b) Reserves and Surplus 2 1,572.28 1,352.87
M |Share Application Money Pending Allotment - -
HI {Non-Current Liabilities
{a) Long-Term Borrowings 3 2,994.09 3,967.06
(b) Deferred Tax Liabilities (Net) 4 - 12.78
{c) Other Long-Term Liabilities - -
(d) Long-Term Pravisions - -
IV |Current Liabilities
(a) Short-Term Borrowings 5 1,559.65 729,28
{b) Trade Payables 6
- Due to micro & small enterprises 106.71 74.73
- Due to Others 42376 243.95
(¢} Other Current Liabilities 7 883.77 497.71
TOTAL 7,765.26 7,103.37
B JASSETS
1 |Non-Current Assets
{a) Property, Plant and Equipment and
Intangible assets
{i} Property, Plant and Equipment 8 337136 3,648.29
{ii} Intangible Assets - -
(iif) Capital Work-in-Progress 126.22 -
(iv) Intangible Assets under Development - -
{by Non-Current Investments 9 0.10 0.10
() Deferred Tax Assets (net) 4 17.05 -
{d) Long-Term Loans and Advances - -
{¢) Other Non-Current Asscls 10 639.06 297.70
0 {Current Assels
{a) Current Investments - -
{b) Inventories 11 1,850.30 1,510.65
(c) Trade Receivables 12 1,591.43 1,309.93
{d) Cash and Cash Equivalenis 13 1168 1120
() Short-term Loans and advances 14 158.06 325.50
TOTAL 7,765.26 7,103.37
S o———
Accompanying nates Forming part of the financial statements {A)
with Significance of Accounting Pelicy
AS PER OUR REPORT OF EVEN DATE
TOR Toshoiwal Malu & Associates For and on behalf of
Chartered Accountants
F.R. No. 125851W ‘&;
%& {Balkishan %s !  Harikishan P. MOadada)
{ CA Tagdish V. "TaShniwal) Director Director
Partner - M. Neo. 118272 N No. 03047810 03041838
Place : Latur Place : Tatur
Date: §1.00.2023 Date: 01.09.2023
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BAI KAKATI POLYMERS PRIVATE LIMITED

Reg. Address - Plot No. M-3 M4, MIDC, Lamr - 413531,
Corporate Identity Number ; - U15549MHZO1APTC246369
NOTES FORMING INTEGRAY PART OF FINANCIAL STATEMENTS
PARTICULARS Amound {Rs. Lac) | Amount {Rs, Lac}
31.03.2023 31.03.2022

NOTE" 2" - RESERVES & SURPLUS

Retained Earnings

As per ] ast Balance Sheet 1,382.87 1,112.59

Add : Profit for the Year 21941 240,27

Less : Transferred to general Reserve - -
Total 1,572.28 1,352.87

NOTE" 3" - LONG TERM BORROWINGS
Securad

Term Loan from Bank *

State Bank of India A /¢ No. 039242186274 - -
State Bank of India A/c No. 039242189587 - -
State Bank of India A/¢ No. WCTL- CECL Loan 39667434895 3.44 2749
State Bank of India A/c No, GECL-L0 (Extention) 40627870339 23294 26074
FCL - Supplier's Credit Facility - -
Supplier's Credit facility arranged by TATA Capital Financial Services - -
Limited (TCFSL) through Associate Bank - -

- HEIMLCO0010921 ** (1014320 Buro) - Unhedged Exposure 905,86 851.98
- ABBSMLCO000T822 ¥+ (548930 USD) ~“Unhedged Exposuce 450.56 416.17
Total 1,892.79 1,556.38

Unsecured
Advances From Dicectors 1,401.30 241068
140130 241068
Total 299409 3,967.06

2 Term Loan from State Bank of India - Term Loun uvoiled for purchese of plant & machinery agalnst hypothesation of Primary
Sezutiry of plant and machinery at their factory premises or at some other placas. Interest at the rate of 1LUU% obove Repo Rate
cugranlly 4.00% + Meark up 265%. As regerd to Working Capital Term Loan (WCTL) ~ GECL The sddibivrd WCTL- GECL fucility
shall rank second charge with the extsting credit facilitles, in respect of underlying security as well as cash flows for repayment.
WCTL-GBCL Lonan moratotium for 12 months and repaid in 36 monthly installments stacting From 30.09.2021 6l 31.08.2024. Asl
regard le GECL - 1.0 (Extention) repuid in 36 monthly instellments starting from 01122023 (i1 01.12.2026. Tnlerest al the rate
oL0.75% above BBLE and meximum of 9.25% pa. during the ontire tenor of the loan, Inlerest is applied at monthly intervals for
WCTL ~ GECL and OBECL - 1.0 (Bdamtion) Lusns. Collateral Security - Equitoble Mortgage of Temovoble Properties as per
sanation letter other plant and machinerios, Thisd Parly Guaranlue- Personad grwrunies of directors of company {for all loans avalled
from state boank of india including cash credit loan)

S8 DORRGAAMANGE O L5

CE/EF PUN/3372018 dared 30,09.2020 for purchuse of Imported - Complete munufacturing ling for ABZYW one ptace HDPE)
plastic Cap from SACHMI IMOLA S.C. situated in lialy. Tonor of the eald Loan facility wore 60 Months (Tiwluding 6 Months
moratoriven). Rate of Interest on berss loan = ROT Bquals to LTLR less 6.30%. TCPSL has anvariped Supplier's Credit Facillty for 31
years through their associste benk. Repayment Schedule - Repayment during SC Pertod will be one month principle repayment
Fixed Deposits to be kept, At the end of the Supplier’s Ceedit tenure all the deposits were adjusted agalnst the loan amount and
balance loan amount will be converied into the term loan for rest of the remaining anure of the Loan. FOR'S kept has been showr
wndar non current investmant.  fnterest on Supplier's credit funding - Interset in foreign currency payable to the averseas {unding
bark based on the milsstone due dates lnid by the funding bunk of ucthuads by the borrower, Seowrity / Collateral - Primary Sevurity
being exchuive chirge on hypothecation of machinery prodoured out of TCPSL Fund. Gurantee - Personal Curantee of all the
directors of the company. Foreign Currency Exposure iy Unbhedged.

3% The Tata Capital Flounciul Servives Limited {TCESL] hag ganctioned Re. 416.67 Lavs Equipment Finance vide sanclion Lelter
Ref. CF/ER/ PUN/ 4743238 dated 18.09.2021 for purchase of Tmported - Complete manulacturing line for HPET AE 230 Complete
System from Huskey Injcction Molding System SA. Tenor of the said Loan facility were &0 Months (Including 8 Months

yeers through their associate bank. Repayment Schedule - Repayment during 5C Period will be one month principle repayment
Figed Deposils to be kept. At the end of the Supplier's Credil lenure all the deposits ware adjusted againet the lonn amount and
Telanan Toan amount will be converted Into the torm Toen for rest of the mmaining tonuee of the Toan, TR kapt has beon shown
wrdar nion corrart investranl,  Tntereat oo Supplier's credit funding - Tnlarost in loroipn currency payable to the overscas funding
Ltk bosed un Do milestone dus dates Tuid by e Dunding Dunk st sutusls by U burcower. Seeurity £ Collateral - Primary Seourity
being exclusive charge on hypothecation of machinery prodeured out of TCEFSL Fund  Gurantee - Personal Gurantee of all the
directors of the company. Forgign Currency Bxposure is Unhedged.




BAIKAKA{TPOLYMERS PRIVATE LIMITED

Reg. Address - Plot No. M-3 M-4, MIDC, Latur - 413531,

NOTES FORMING INTECRAL PART OF FINANCIAL STATEMENTS

PARTICULARS Amousnt (Rs. Lac) | Amount (K&, Lac)
31032023 31.03.2022

NOTE" 4" - DEFERRED TAX LIABILITY (NED)

Deferred Tax Liability

Retated to Fixed Assets 12.78 40,22

Sub Total () 12.78 40.22

Deferred Tax Assel ‘ ' T

Tax, Duty & Cess 2982 2744

Sub Tetal (B) 20,82 27,44

NetDeferged Tax Liability Tatal {17.05) 12.78

NOTE" 5" - SHORT TERM BORROWINGS
Secured - Loan repayable on demand *

Cash Credit Loan - State Bank of India A /¢ No, 99241365991 1,508.73 66588
Overdraft Loan repayvable on demand **

ICICT Bank A /¢ No, 3365056001551, (4.41} -
ICHTT Bank A/ ¢ No. 335505001552 130 -

Cugrent Maturities of Loog T'erm Borrowings
State Bank of India A7 ¢ No. (139242184084 - -

State Bank of India A /¢ No, 039242186274 - 14.52
State Bank of India A/c No. 039242189887 - 3020
State Bank of India A/c No. WCTL- GECL Loan 39667434895 2292 18.67
State Bank of India A/c No. GECL-1.0 (Extention) 40627870339 30,11 -
Total 1,559.65 72928

*Working Capital Loan From State Bank of India :- Cach Credit Loan of Re. 1375 Lac sonctoned, subject to review every 12 months,
against hypothoclion of entire stocks of maw materials, Hnished goods, stock - in process, stores and aparas, packing mulednls of the ual

at thelr factory premises or atsoma othoe place including goods in transit, substanding monsy, book dabts, recsivables, Hypothostion
of stock & receivables. Interost @1.25% shova ropo rate plus mark up 2.66% caloulated on dally products at monthly rests. Collatera)
Security - Fquitable Mortgage of Immovsble Praparties ag per sancdon letter and hy pothecation of plant & machinerios ate. In addilion
la that third party persanal gurantee of directors has been givan for all loans avadled from State Bank of Tndia including Tarm Loans as
above. ™ Overdraft e, 500 Lac snd Dvopline Qverduaft Loan Re. 450 Lac facility awdlod from ICICT Bank Lid. agalnst the soeurtly of

brenovable property of directors of the company.

NOTE" 6" - TRADE PAYABLES
{a} total outstanding dues to micro enterprises & small enterprises; 106,71 74.73
{b) total outstanding ducs to Others 423,76 24395
{(Note Rel. 29 - Age wise Schedule given separately) Total 53047 318.68
Diisclosure of payalle to vendors as defined under the “Micro, Small and Medium Enterprise Development Act 2006 35 bused
on the informalion available with the Company regarding (he slatus of registrabion of such vendors under Uhe said Act, as per
ihe intimation received from them.
NOTE" 7" - OTHER CURRENT LIABILITIRS
Electricity Bills Payable 158.67 119.59
TN Payablo 18012 a1.80
Audit Fees Payable 540 4,85
Profession Tax Payable 045 041
Professional Fees Payable 3.25 115
BPF Payable 135 1.28
Interest Payable - EPCG Scheme 11359 113.60
EPCG - Custorn Duty Payable 10875 1978
Corporate Income Tax Payable 48.01 30.88
TCS On bales Payable 1.74 1.61
GST Payable 52.04 31.03
Salary Payable 146.38 -
Other Expenses Payable 56.01 1.69
Total 883.77 497.71
NOTE"S" - NON CURRENT INVESTMENT
Equity Shares of Mahesh Sahakari Bank Ltd. Pune - -
Equity Shares of Janata Sahakari Bank Ltd. Pune 017 (.10
Total 010 0.10
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BAI KAKATI POLYMERS PRIVATE LIMITED

Reg. Address - Plot No. M-3 M4, MIDC, Latur - 413531,

NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

PARTICULARS Amount (Rs. Lac) | Amount (Rs. Lac)
31.03.2023 31.03.2022

MOTE"10° - OTHER NON - CURRENT ASSETS

Security Deposits Wit IRCTC 56.87 17.14

Security Deposits with MSEDC Limited 84.01 80.09

Security Deposits with Hindustan Petroleum Limited 0.09 0.09

Security Deposits with Intech Online Pyt Ltd 0.02 -

Security Deposits with Water 0.01 -

Other Bank Balances

FD With Bank of Maharashtra - (EPCG Authorisation Gurantee) 36.87 34.04

P With ICICT Bank - (As per equipment loan sanction letter - TCFSL) 461.19 166.34
Total 639.06 297.70

NOTE " 11" - INVENTORIES

Raw Material 1,250.04 1,024,95

Packing Material 29.71 122,15

Finished Goods 469.61 25287

Trading Goods 7922 -

Store - Spares 14.88 85.16

Scrap Material 6.84 2552
Tokal 1,850.30 1,510.65

NOTE"12" - TRADE RECEIVABLE

Unsecured - -

Debts due for a period exceeding six months

-~ considered doubtful 697 697

Uther Debts

- considered good 1.591.43 1,309.93

1,598.40 1,316.50

Less : Provision for doubtful debls 6.97 6.97

{(Note Ref. 30 - Age wise Schedule given sepacately} Total 1,591.43 1,309.93

NOTE"13 "- CASH & CASH EQUIVALENTS

(i) Cash and cash equivalents shall be classified as

Cash on Hand 11.68 11.20

Balance with banks

- On Cuarrent Account ~ -

(ii) Balance with banks - Fixed Deposits having maturity exceeding 12

months has been shown under non current Investment as above, - -
Total 11.6% 11.20

NOTE" 14 " - SHORT - TERM LOANS & ADVANCES

Balances with Government authorilies 4715 -

Capital Advance - Machinery 106,82 325.00

Other Receivables 4,09 0.50
Total 158.06 325.50




BAI KAKAJI POLYMERS PRIVATE LIMITED
Reg. Address :- Plol No. M-3 M4, MIDC, Latur - 413531,
NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS
Amount (Rs. Lac} | Amount [Rs. Lac)
PARTICULARS 31.03.2023 31.03.2022
NOTE" 15" - REVENUE I'ROM OPERATION
Sale of Products
Manufacturing of Preforms & Closurcs
Diomestic Sales 29,958.64 21,874.11
Any other adjusiment {75.84) {43.34)
29882 80 21,830.77
Export Sales 12.32 -
29,895.12 21,830.77
Raw Materials & Others 2,22593 934.62
Services 34.25 -
Gross Operating Revenue 32,155.29 22,765.39
Less : Taxes 4,914.75 3,468.11
Net Operating Revenue 27,240.55 19,299.29
Total 27,240.55 19,299.2%
NOTE "16 " - OFHER INCOME
interest received on Long Term Investment 18.74 4.06
Intevest received on MSEDCL Deposit - 6.08
Driscount Received 1,280.24 682.00
Rate Difference 3332 -
DIC Subsidy Received 33.30 125.02
Insurance Claim Received 16.10 200
Price Protection Received 77.36 -
Prior Period Adjustment 17.91 -
Previous Year Figures Ctubbed Together - 10.61
Total 1,476.96 §29.77
NOTE" i7" - COST OF MATERIALS CONSUMED
Imported S60.76 1,070.89
Indigenous
LDPE, HDPE, Daraform, Pet Resin, Master Batches efc. 21,188.39 15,437.12
Total 22,149.15 16,508.01
Add : Opening Stock 1,232.26 1,077.50
Less : Closings Stock 1,294.63 1,232.26
Total 22,086.78 16,353.25
NOTE"18" - CHANGES IN INVENTORIES OF FINISHED BB
GOODS, STOCK IN PROCESS AND STOCK IN TRADE
Inventories (atclose)
Finished Goods / Stock in trade 555.67 278.39
Total 555.67 278.39
Inventories (at commencement)
Finished Goods / Stock in trade 278,39 308.26
278.39 308.26
Total (277.28) 29.87




BAI KAKAJI POLYMERS PRIVATE LIMITED

Reg. Address - Plot No. M-3 M-4, MIDC, Latur - 413531,

NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS

Amount {Rs. Lac}

Amgunt (Rs. Lac)

PARTICUTARS ] 31.03.2023 31.03.2022
NOTE"19° - EMPLOYEE BENEFITS EXPENSES
Salaries and Wagoes 152.89 123,67
Salaty to Directors 450,00 204.00
Contribution to provident funds _ 8.79 6.77
Total 611.68 334,44
NOTE " 20 - FINANCE COST
Interest to Bank
Cash Credit Loan 12920 7179
Term Loans 3892 18.68
Interest on Unsecured Loans 137.98 187,10
Interest/Charges on Letter of Credit facility 16.98 7.80
Cther Interest Bxpenses 6.80 6.40
Total 32088 290.97
NOTE " 21"- DEPRECIATION & AMORTISATION EXPENSES «
Depreciation & Amortisation (Refer Note No. 8) 694.68 680.76
Teotal 694.68 680.76
NOTE " 22"~ OTHER EXPENSES
Manufacluring Expenses
Electricity Expenses 1,689.52 1,257.33
Freight Expenses 2142 27.18
Machinery Repaires & Maintainance Expenses 711.46 401.74
Import Material Purchase Expenses 61.40 48.28
Lab Testing Expenses 114 0.45
Selling & Dhistribution Expenses
Sales & Distribution Exepenses 279.74 165.10
Audit & Professional Fees
Audit & Professional Fees 8.65 7.25
General Expenses
Bank Charges & Loan Processing Charges 18.86 36.19
Advertisement Expenses 0.52 0.50
License, Permission & Membership Fees 4.15 1.04
Telephoune & Mobile Bill Expenses 1.49 (43
Travelling & Conveyance Expenses 46.36 28.60
Statutory Taxes 20,65 9,99
Printing, Postage, Couricr Expenscs 2.19 144
Repaires & Maintenance Expenses 16.96 2416
Insurance Expenses 21.03 19.08
Water Expenses §44 19.87
Carraige Outward Expenses 126.22 70.19
Office Bxpenses 0.87 1.07
Rate Difference Expenses 2290 -
Previous Year Figures Clubbed Together - -
Total 3,063.95 2,110.89




BAl KAKAII POLYMERS PRIVATE LIMITED
Reg. Address ;- Plot No. M-3 M4, MIDC, Latur - 413531,
NOTES FORMING INTEGRAL PART OF FINANCIAL STATEMENTS
Amount (Rs, Lac) | Amount {Rs, Lac)

PARTICULARS 31.03.2023 31.03.2022
NOTE " 221 "~ Payment to Auditors As :
- Bhatutory Audit Fees 4.30 3.75
- Certifications Feas 1.25 1.25
Total 5.55 5.00

NOTE " 23 "- Value of imported and indipenous maferials

consumed {in percentage)

Imported Raw Material 4.34 6.49

Indigenous Raw Material 95.66 93,51
Total 100.00 100.00

NOTE " 24 "- fmports {Valued on the CIF basis)

IN RESPECT OF:

Raw Malerial ‘ 1,31848 | 989.27

Component & spaves ‘ 33.33 20.24

Machinery - 497,62
Total 1,351.80 1,507.13

NOTE " 25 - Foreign currency transactions

Inflow

Income from sale of Products - -

FCL - Supplier Credit Facility (548250 USD} * - 411,19

FCL - Supplier Credit Facility (1014320 EURO) * - .

* Unhedeed Foreign Currency Fxpospre Total - 41119

Outflow

Raw Matectal & Sparcs 1.309.35 815.33

Machinery Purchases - 41119

Advance for Machinery Purchagses - -

Interest/ Charges on Letter of Credit facility 16,98 7.00
Total 1,326.33 1,233.52

NOTE " 26 "~ Government Grants (Explanatory Note)

Capital Subsidies or granis recetved from Govt Authorities - -

Revenue Dubsidies or grants received from Govt. Authorities 33.30 125.02
Total 33.30 125.02

NOTE * 27 *~ Eaxning Per Share (EPS)

iy Net Profit after tax as per profit and loss statement 21943 24027

attributable to squity sharcholders
i) Weighted Average number of Equity Shares 225 225
used as denominator for calculating BPS
iii} Basic and Diluted Earnings Per Share - Rs. G97.52 106.79
iv} Face Value per Equity Share-Rs. 100.00 100.00

NOTE " 28 "- Related Party Transactions
Related Party Transactions has been attahched herewith separetly

NOTE " 29 "~ Trade Payables ageing Schedule
Trade Payable ageing Schedule has been altached herewith separetly

NOTE " 30 " Trade Receivables ageing Schedule
Trade Rereivables ageing Schedule has been attached herewith separetly

Additional Regulatory Information
Sr. No. 1 1o 19 of Additional Regulatory information has been attahched herewith as a part of Notes to Accounts
as per requirement of Schedule TH famendod)




BAI KAKAJI POLYMERS PRIVATE LIMITED
Reg. Address :- Plol No, M-3,M-4, MIDC, Latur - 413531.

28} RELATED PARTY DISCLOSURES : -
Transactions for the financial year 2022-2023
As Per Accounting Standavd 18, the disclosure of ransactions with the related parties

were given below -

Directors represented on the Board
Balkishan Pandurangji Mundada
Harikishan Pandurangji Mundada
Akash Batkishan Mundada

Akshay Balkishan Mundada

i} List of related parties where control exist & with whom transactions have been

taken place in the ordinary course of business at anm’s length :-

Name of Related Party Relatdonship
Mundada Foods, Latur Proprietory of Director HUF

Bai-Kakaji Tools, Latur
Tuljai Petroleum, Gadhwad Dist Latur

Director is Proprietor of the Said
Firms

Bai Kakaji Aquasure Solutions PvLLId. Latur

Directors on board are related

Mundada Polymers, C-46, MIDC, Ausa

Spouse of Director

Bai Kakail Industries, D-52, MIDC, Latur

Spouse of Director

Yedeshwarl Fackaging Industries, Latur

Spouse of Directors Brother

The ﬁ:ﬂ}owiﬂg is a summery of transactions with related parti es by the company ;

Sales of Goods Amount {Rs, Lac
Mundada Foods 775.69
Bai Kakaji Indusiries 202.34
Mundada Polymers 585.60
Bai Kakaji Agquasure Solutions Pyt Lid. 2,555.40
Purchase of Goods Amount {Rs. Lac}
Mundada Foods 7.01
Mundada Polymers 1,028.84
Tuljai Petroleum 33.62
Yedeshwari Packaging Industries, Latur 275.89
Bai Kakaji Tools 155.68
Bai Kakaji Aquasure Solutions Pvt Tl 6.33
Directors Remuneration Amount {Is. Lac
Balkishan Pandyrangii Mundada 180.00
Harikishan Pandurangji Mundada 180.00
Akash Balkishan Mundada 90.00
{Interest on Unsecured Loans {Directors) Amonnt {Rs. Lag}
Balkishan Pandurangfi Mundada 17.80
Harikishan Pandurangji Mundada 77.01
Alkash Balkishan Mundada 41710
Akshay Balkishan Mundada 2.07

Note :- All above transactions are al arm's Length Price in due course of normal
business activity, the same has been consistently lollowed by the management This
has been test checked by us and relied upon the management representation.

Unsecured Lo s - Balance as on 31.03.2023 Amount {Rs. Lac)

Balkishan Pandurangji Mundada 2.97
Harikishan Pandurangji Mundada 905.06
Akash Balkishan Mundada 459.10
Akshay Balkishan Mundada m 34.47
Share Capital - Balance as on 31.03.2023 - ~% Amount (Rs. Lac)

Batkishan Pandurangji Mundada 75.00
Harikishan Pandurangji Mundada 75.00
Akash Balkishan Mundada 75.00




293 TRAD YABLES
{Rs. Lac)
Due as at March 31, 2023
Particulars NotDue |Lessthani 12 Years | 2.3 Vears More than 3] Amount
Year Years
i} MSME 106.71 - - - - 106.71
i} Others - 423.76 - - 423,76
it} Disputed Dues MSME - - - - - T
iv) Disputed Dues Others - - - - - .
Total 106.71 423.78 - . - 530.47
{Rs. Lac)
Due as at March 31, 2022
Particulars NotDue |lessthanl 1-2 Years 23 Years Morethan 3} Amount
Year Years
i} MSME 74.73 - - - - 74.73
i} Others - 243.95 - - - 243.95
ili) Disputed Dues MSME - - - - . -
v} Disputed Dues Others - - - - - -
Total 74.73 243,95 - - - 318.68
30] TRADE RECEIVABLES
{Rs. Lac)
Due as at March 31, 2023
Particulars Less than 6 |6 Month Morethan 3] Amount
1-Z2¥ears | 2-3 Years
Months 1 Year Years
Undisputed 7
i} Considered good 1,539.10 52.33 - - ~ 1,591.43
it} Considered doubtful - - - - 6.97 6.97
Disputed -
i) Cansidered good - . - - - -
it} Considered doubtful - - - - - -
{-} Provision for doubtful debt - - - - -6.97 -6.97
Total 1,539.10 52.33 - - - 1,591.43
Due as at March 31, 2022
Particulars Lessthan & |6 Month . More than 3]  Amount
1-2 Years | 2-3Years
Months 1 Year Years
Undisputed
i} Considered good 1178.56 95.07 21.93 881 5.46 1309.93
it} Considered doubtful - - - - 65.97 6.97
Disputed
i} Considered good - - - - - -
i1} Considered doubtful - - - - - -
{-) Provision for doubtful debt - - - - ~6,97 -6.97
Total 1,178.56 95.07 21,93 8.91 5.46 1,309.93




Additional Regulatory Information

1)

2)

4)

5)

Disclosares required under the Micro, Small and Medium Development Act, 2006

The information as required to be disclosed under Micro, Small and Medium Enterprises Development Act, 2006 has been
determined to the extent such parties have been identified on the basis of information available with the Company. The
amount of principal / interest outstanding during the year is given below,

8r. . As At st As Af 313t

N Particulars =
o Maxch 2023 (Ks. Lac) March 2022 (Rs. Lag)

a} |Amwunts sutstanding bul not due s ul Manc: 31, 106,71 4.9,

by |Amounis due bul unpaid us at March 31, : - -

¢} [Amount paid after the appointed date during the year . -

d}  |Amount of interest accrued and unpaid as el Mecch 31, - -

e} {Amount of estimaled interest due and payable for the - -

period from April 1to actual date of payment

Disclosures raquiral weler e Micro, Small and Meadium Devalopmont Act, 2006, bused on e information mads available by the
company, regarding tha strlus of the registrations of such vendors under Uie suid Act.

Title deeds of Immovable Property not held in name of the Company

Reason for not
3r. Description of item | Grass Carrying Title E.}eeds Relationship Prf:sperty lfeld being held in the
Type of Asset held in the with the since which name of the
No. of Property Value
namae of company date company **
1 N.A. N.A. N.A. N.A. N.A. NA, N.A.

Revaluation of Property, Plant and Equipments
Company has not revalued its Property, Plant and Equipment, and other assets of the company. So the details as required
to be provided are not applicable to the company.

Capital - Work -_in Progress (CWIP)

Capital work in progress includes investment in Sular Puwer Project. Total CWIP of Rs. 126.22 Lacs having ageing Scheditie
is less than 1 year and the said project expected completion schedule will be within Six Months from the end of the
Hoancial year, Management expected +0 commence Fhe slectrioily production from Cot. 2023,

Intangible Asset under development

As there were no Intangible Asset under development during the reporting pevied, hance Intangivle sssets under
development ageing Schedule as regard to projects In progress and projects temporarily suspended has not been given, n
addition to that completion schedule not applicable hence not given,

Loans and Advances Granted (o Promoters, Directors and KMP

() repayable on demand ox
(6} without specifying any terms or
perind of repayment

Pereontage to total Loans
Amount of Joan or advance in the & Advances in the nataye of

nature of loan oulstanding

51, Relationship with

. jeampany Toans

Promoters -

Directors - -

1
s

3 IKMPs - - .
4 |Related Parties - .

Total - . - -




8

%

10)

11

12}

14)

15)

16)

Relationship with Struck off Companies

. . (Dature of Outslanding as
Gr. [N § Sk H H HY . 3
Nxa C::e ; uck of teangncions with gzzsmnon af 3Lst March Relationship with t}:: a;tfuck O?; company, if any, to
) il struck off company € 203 e discloge
1 NA. NA. NA, N.A. NA,
Naluye of tand; .
Sr,  [Name of Struck of * ufw' 0 Transaction Qutstan g as Relationship with the struck off company, if wny, to
No. |Com {runsactivns with Value at Jst March be disclosed
’ pany shrnck off company 2022 @ dlaclost
1 N.A. N.A. N.&. N.A. MNA

Details of Benami Properties held in the name of company
Conipany does not hold any any Benami Property as defined under the Beiami Transactions {Prolubition) Acy, 1988 (45 of
1988} and the rules made there under,

Disclosare in case of borrowings on the basis of secuarity of current assels

Where ever Periodical statements of current assets were filed by the Company with the barks or financial institutions are
broadly in agreement with the books of accounts. There were no material discrepancies found which were required to be
reported as required.

Disclosuze in Case of Wilful Defaulter

The Company has not been declared as willful defaulter by any bank or financial institution {as defined under the
Companies Act, 2013} or consortium thereof or other lender in accordance with the guidelines on willful defaulters issuad
by the Reserve Bank of India.

Dasclosure in Case of Lrading and Investment in Cyypto or Virtual Currency

The Company has not iraded or invested In Crypto currency or Virtual Currency during Lhe financial year

Repistration of charges or satisfaction with Repistrar of Companies
Company have registered and satisfied all the charges as required under the Act with Registrar of Companies and there arc
no pending charge/s to be registered or satisfied.

Compliance with number of layvers of companies
Company Is not a investment company and also does tiot hold any investment in other company. 8o the details as required
{o be provided are ot applicable to the company,

Corporate Social Responsibility {CSR)

As the Company does not cover under Section 135 of the Companies Act, 2013, disclosure with respecte to CSR activitios
were not applicable or required for the financial year 2022-2023.

Declaration of Undisclosed Income in Tax Assessments
The Company does not have any transaction which are not recorded in the books of accounts that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

Analytical RaHos .
Analytical Ratios for the current period and previous period has been attached separetly herewith,

Compliance with approved scheme{s) of Arrangements
No Scheme of Arrangement has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013, Henve nothing bas to be disclosed by the Company in this regard.




18)

Analytical Ratios -
Ratio Nuamerator Denominator |[Current Pedod, Previous Period | % Variance Reasons for Variance
Considering the compeiotiveness in
o ] ihe overall industry amd price
i) Current Ratio | Corrent Assat | Cusrent Livbility 121 204 -H1.55% | {luctoatioms, Trade Payables and
short termm borrowings increused ug
compared Yo previous peripgd,
. . Tolal
TIabt ~
;iﬁf" B | poat Debt | Sluschulder’s 2.53 298] a7 -
Fyuity
. Brﬁ%nings
41} Dbt Service i )
Coverage Ratio available fm‘ Debt Service 347 3.91 11.20% -
: debt service
iv) Return of Average
) NetIncome Bharchnlders 97 .52% 106.78% -$.68% -
equily Ratip ,
Boquity
. D¢ Lo Business Expansion &
¥) [nventory Cast of Foods Averape 12.9% 1141 14.72% chanpa in waentory cycle,
tornover Rallo snid Inventory Investment in Current Asset
Increases.
vi} Trade )
turnover Rato ’ )
. . § Congidering the intrease in
‘-m} Tm‘%'“ Net Arowal Average Trade turnover and rate fluctuations,
Fayables Credlt Poavables 5664 782 27.58% investment in Trade Payable b
turnover Ratio Purchase 4 . yable has
been increased.
viii) Net Capital i Average Waorking .
rmover Ratio Net sales Capital 11.91 10.69 11.43% -
L8 o Prices Thucknutions and savere
D() Net Profjt Net Profl afler Nut Sales 0.76 119 -3899% ] compelition leads tn reduciian in
Rutiv tax profil macpin, further increase in
production cost such s Bloctricity,
Salery and other expenses also
Net Profit Not Sales 1.08 163 3415% leads to Teducl.;(m In pel profit ratio
hafore Tax i the carrent year.
x) Return on Borning Bell Total Asset - Ratip Improved due to reductionin
capital Intcregi g:j?a f Total Current 13.33 1113 19.53% | long term loan labilities during the
employed ) Tiabilities year
xd) Roturn. on NA. N.A. NA. N.A. NA. NA.

Investment
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BAI KAKATI POLYMERS PRIVATE LIMITED

Corporate Identity Number : - U15849MH2013PT(C246369

Notes Forming Part of Financial Statements as on 31# March 2023,

A) Significant Accounting Policies

a)

b)

d)

Corporate Information

BAl KAKAJI POLYMERS PRIVATE LIMITED (‘The Company’} is a Private
Limited Company incorporated in India on 30% July 2013 having
CIN U15549MH2013PTC246369.

The Company Manufactures - Polymer products such as Pet Pre-forms, Plastic
Jars, Plastic Closures {(Caps), CSD Closures (Caps), B.T. Caps (Jar Closures) etc. In
addition to that company carried out trading in the Shrink film, Coating film etc.

Basis of Preparation of financial statements

The Financial Statements have been prepared and presented in accordance with
Indian generally Accepted Accounting Principles (GAAP) under the historical
cost convention on the accrual basis of accounting and GAAP comprises
mandatory Accounting Standards as prescribed wunder section 133 of the
Companies Act, 2013 (‘The Act’) read with Rule 7 of The Company (Accounts)
Rules 2014, the provision of Act (to the extent notifies and applicable).

Cash Flow Statement

Cash flow statement is reported using the indirect method, whereby net profit
before tax is adjusted for the effects of transactions of a non-cash nature and any
deferrals or accruals of past or future cash veceipts or payments. The cash flows
atising from operating, investing and financing activities of the Company are
segregated.

Use of estimates

The Preparation of financial statements in conformity with Indian GAAP
requires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosures of contingent liabilities, at the end of the reporting period. Although
these estimates are based on the management best knowledge of the current
events and actions, and uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts
of assets and liabilities in future periods.




e)

8)

Fixed Asseis & Depreciation:-

Fixed Assets are carried at cost of acquisition less accumulated depreciation. The
cost of fixed assets includes freight, duties & taxes (excluding cligible ITC GSI'
Credit), and other incidental expenses related to the acquisition or construction
of the respective assels including reinstatement of foreign exchange loss/gain ag
per the accounting standards and guidance note issued by the ICAL Intangible
assets if any are recorded at their acquisition cost.

Capital works in Progress (CWIP) incurred were shown separately on the face of
the balances sheet.

Depreciation And Amortization

Depreciation on tangible assets is provided on the Written- down Value (WDV)
method over the useful lives of assets as prescribed under Part C of Schedule T
of the Companies Act 2013, Depreciation for assets purchased/ sold during a
period is proportionately charged.

The Company believes that the useful lives as given below best represent the
useful lives of these assets based on internal assessment and supported by
technical advice where necessary which is different from the useful lives as
prescribed under Part C of Schedule I of the Companies Act 2013.

The Company adopts the useful lives for fixed assets as per Part C of Schedule 1T
of the Companies Act 2013,

Asset categories Years
Building (Leasehold Improvements) 30 Years
Plant and equipment 15 years
Furniture and fixtures 10 years
Computers 3 years

Land is not depreciated. Leasehold improvements are being depreciated over the
uscful life or lease term whichever is shorter,

For assets acquired/ disposed during the year, depreciation is provided

from/upto the date the assets are acquired/ disposed. Assets individually
costing Rs 5,000 or less are depreciated at the rate of 100%.

Investments

Investments are either classified as current or long-term based on the
Management's intention at the time of purchase. Current investments are carried
at the lower of cost and fair value. Long-term investments are carried. at cost and
provisions recorded to recognize any decline, other than temporary, in the
carrying value of each investment.




h) Inventories

Inventories are valued at the Jower of cost and net realizable value. Cost of
inventories comprises purchase price and all incidental expenses (Other than
those subscquently recoverable by the Company from the tax authorities)
Incurred in bringing the inventary to its present location and condition. The basis
of determining cost is set oul below:

Stores and Spares Last Prrchase Cost Method

Raw Materials and Components  Last Purchase Cost Method

Finished Coods Cost of Production or Net Realizable Value”Whichever is
Less”

Tl‘aﬁmg Goods Last Purchase Cost Method

Revenue Recognition

Revenue from the sale of products and matetials is recognized on transfer of all
significant risks and rewards of ownership to the buyer. Revenue is measured at
fair value of the consideration received or receivable, after deduction of any trade
discounts, volume rebates , any other adjustments and any taxes or duties
collected on behalf of the state or central government which are levied on sales
such as Goods and Service Tax (GST) etc.

Interest on deployment of funds is recognized using the time proportionate
method, based on the underlying interest rates.

Government grants and subsidies are recognized when there is reasonable
assurance that the Company will comply with the conditions attached to them
and the grants/subsidies are received,

Expenses are accounted for on accrual basis in general.

Foreign Currency Transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on
the date of the respective transactions. Exchange differences arising on foreign
exchange transactions settled during the year are recognized in the statement of
profit and loss for the year if the said transaction pertains to the Revenue activity.
In case of foreign currency transactons in relation to import of machinery, any
difference in the foreign exchange fluctuation has been charged to the cost of
acquisition of the respective machinery.

As per AS-11, Reinstatement of the Loan liability has been worked out and
appropriate effects thereof have been given in the financial statements where
ever it requires,




k}

b

Borrowing costs

Borrowing costs directly attributable to the acquisition/construction of the
qualifying asset are capitalized as part of the cost of that asset, Other borrowing
costs are recognized as an expense in the period in which they are incurred.

Emplovyee benefits

Company’s provident fund contribution, in respect of employees, is made to a
government administered fund and charged as an expense to the Statement of
Profit and Loss. The above benefits are classified as Defined Contribution
Schemes as the Company has no further defined obligations beyond the monthly
contributions.

As been represented by the management, considering the size of business &
number of employees, company is in position to take care of providing benefits
to employees.

Earnings per share

In determining earnings per share, the Company considers the net profit after
tax. The number of shares used in computing basic earnings per share is the
weighted average number of shares outstanding during the year.

Provisions and contingent Habilities

The Company recognizes a provision when there is a present obligation as a
result of an obligating event that probably requires an outflow of resources and a
reliable estimate can be made of the amount of the obligation. A disclosure for a
contingent lability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources.
Where there is a possible obligation or a present obligation that the likelihood of
outflow of resources is remote, no provision or disclosure is made.

Provisions for onerous contracts, i.e. contracts where the expected unavoidable
costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under it, are recognized when it is probable that an
outflow of resources embodying economic benefits will be required to settle a
present obligation as a result of an vbligating event, based on a reliable estimate
of such obligation.




o)

P}

Taxation

Income-tax expense comprises current tax (ie. amount of tax for the year
determined in accordance with the income-tax law) and deferred tax charge or
credit (reflecting the tax effects of timing differences between accounting income
and taxable income for the year). The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognized using the tax rates
that have been enacted or substantively enacted by the balance sheet date.
Deterred tax assets are recognized only to the extent there is reasonable certainty
that the assets can be realized in future, However, where there is unabsorbed
depreciation or carried forward loss under taxation laws, deferred tax assets are
recognized only if there is a virtual certainty of realization of such assets,
Deferred tax assets / liabilities are reviewed as at each balance sheet date and
written down, or written-up to reflect the amount that is reasonably/ virtually
certain (as the case may be) to be realized.

Assets and liabilities representing current and deferred tax are disclosed on a net
basis when there is a legally enforceable right to set off and management intends
to settle the asset and liability on a net basis.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit
and loss as current tax. The company recognizes MAT credit available as an asset
only to the extent that there is convincing evidence that the company will pay
normal income tax during the specified period, ie., the period for which MAT
credit is allowed to be carried forward. In the year in which the company
recognizes MAT credit as an asset in accordance with the Guidance Note on
Accounting for Credit Available in respect of Minimum Alternative Tax under
the Income-tax Act 1961, the said asset is created by way of credit to the
statement of profit and loss and shown as “MAT Credit Entitlement.” Current
Tax as reported in the statement of profit & loss account has been reported as Net
of “Mat Credit Entitlement”. The company reviews the “MAT credit entitlement”
assel al each reporting date and writes down the asset to the extent the company
dues not have convincing evidence that it will pay normal tax during the
specified period.

Impairment of Tangible and Intangible Assets

In accordance with Accounting Standard 28 - Impairment of assets (AS5-28), the
company assesses, at each balance sheet date, whether there is any indication
that an asset may be impaired. If any such indications exist, the company
estimates the recoverable amount of the asset. If such recoverable amount of the
asset or recoverable amount of cash generating unit to which the assets belongs is
less than the carrying amount, the carrying amount is reduced to its recoverable

amount. The reduction is treated as an impairment loss and is recognized in the

otatomont of pofit and logs.




If at the Balance Sheet date, there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the
asset is reinstated at the recoverable amount subject to a maximum of
depreciable historical cost.

As per my report of even date attached.

For Toshniwal Malu & Associates TOR and on behalf of the Board
Chartered Accountants
ICAI Firm Registration No. 125851W

| (Balkishan P. Mundada)

CA Jagdish V. Toshniwal DIRECTORS
PARTNER Din No. 03041810
ICAI Membership No. 118272 ¢ Place - Latur

Place :- Latur Date :- 013t Sept. 2023

Date - (15 Sept. 2023
UDIN - 23118272BGVEBXM3140

W el

{Harikishan P. Mundada)
DIRECTORS

Din No. (03041838

Place - Latur

Date :- 01st Sept. 2023
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that 10" Annual General Meeting of the Member of BAI-KAKAII
POLYMERS PRIVATE LIMITED will be held at Registered office of the Company at Plot NO.M-3
& M-4, MIDC, Latur-413531 on Saturday, 30th September, 2023 at 10.00 A.M. to fransact the
following business.

ORDINARY BUSINESS:

1. To consider, approve and adopt the Audited Financial Statements
To consider, approve and adopt the Audited Financial Slatements of the Company
comprising the Balance Sheet as on March 31, 2023, Statement of Profit & Loss and Cash
Flow Statement and Notes thereto for the financial year ended on March 31, 2023 together
with the Report of the Board of Directors and Auditors’ thercon.

“RESOLVED THAT, the Audited Financial Statements of the Company for the Financial Year
ended March 31, 2023 together with the reports of Board and Auditors thereon be and hereby
considered and adopted.”

SPECIAL BUSINESS:

2. To Approval of Related Party Transaction (Purchase of Machinery)

To consider and, if thought [it, to pass with or without modification(s), following resolution
as Ordinary resolution:

“RESOLVED THAT pursuant to Section 188 and other applicable provisions, if any, of the
Companies Act, 2013, read with the Companies (Meetings of Board & its Powers) Rules, 2014, as
amended from time to time, the approval of the sharcholders be and is hereby accorded to the Board
of Directors to enter into contracts/arrangements/transactions to purchase used Machineries, Mould
and other Machineries for manufacturing of plastic Botile pet preform from Bai-Kakaji Industries, a
‘Related Party’ as defined under section 2(76) of the Companies Act, 2013 and as detailed in the
explanatory statement annexed to this notice be and are hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised
1o do or cause to be done all such acts, deeds and things , settle any queries, difficulties, doubts that
may arise with regard to any transaction with the related party, finalisc the terms and conditions as
may be considered nccessary, expedient or desirable and execute such agreements, documents and
writings and to make such filings as may be necessary or desirable, in order to give effect to this
Resolution in the best interest of the Company”.
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3. To Approval of Related Party Transaction (Sale of Machinery)

To consider and, if thought fif, to pass with or without modification(s), following
reselution as QOrdinary resolution:

“RESOLVED THAT pursuant to Section 188 and other applicable provisions, if any, of the
Companies Act, 2013, read with the Companies (Meetings of Board & its Powers) Rules, 2014, as
amended from time to time, the approval of the sharcholders be and is hereby accorded to the Board
of Directers to enter inte contracts/arrangements/iransactions of sale of Machinery and Mould to
Bai-Kakaji Industries, a ‘Related Party” as defined under section 2(76) of the Companies Act, 2013
and as detailed in the explanatory statement annexed to this notice be and are hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised
to do or cause to be done all such acts, deeds and things , settle any queries, difficulties, doubts that
may arise with regard to any transaction with the related party, finalise the terms and conditions as
may be considered necessary, expedient or desirable and execute such agreements, documents and
wrilings and to make such filings as may be necessary or desirable, in order to give effect to this
Resolutien in the best interest of the Company™.

By order of Board,
For RAI-KAKJI POLYMERS PRIVATE LIMITED

M

{Aarikishan P, Mundada] [Ralkishan P. Mundada)
Director Director
[DIN NO.O3041838] [DIN NQ.G304 1810]

Place :Latur

Date: 01/09/2023
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NOTE:

1. A member entitled to attend and vote at the Annual General Meeting (the “Meeting”) is
entitled to appoint a proxy to attend and vote on a poll instead of himself and the proxy
need not be a member of the Company. The instrument appointing the proxy should,
however, be deposited at the registcred office of the Company not less than forty-eight
hours before the commencement of the Meeting.
A person can act as a proxy on behalf of members not exceeding fifty and holding in
the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A member holding more than ten percent of the total share
capital of the Company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other person or shareholder.
The Register of Directors and their shareholding, maintained u/s 170 of the Companies
Act, 2013 and Register of Contracts or Arrangements in which Directors are interested
maintained u/s 189 of the Companies Act, 2013 and all other documents referred to in
the notice and explanatory statement, will be available for inspcction by the members
of the Company at Registered office of the Company during business hours 10:00 A.M.,
to 06:00 P.M. (except Saturday and Sunday) up to the date of Annual General Meeting
and will also be available during the Annual General Meeting.
3. A Route Map along with Prominent Landmark for easy location to reach the venue of
Annual General Meeting is annexed with the notice of Annual General Meeting.

I~J




BAI-KAKAJI POLYMERS PRIVATE LIMITED

Registered office: Plot No.M-3 & M-4, MIDC, Latur, Maharashtra
CIN NO; U15543MH2013PTC 246369

Tel NO :02382 - 220845 Email ID:hmprivatelimited@gmail.com

M . & gerge apz- Dach T om L I A A ’ - a s
11 8 0 e amarssyiiea PP . . . . PR G
T iy
2 Hackadan Falee Boro Ll L LIRS N e [ LSRR [ R P B B poe [t EES
Dot

Sai Kakaj Polytmer Pol. Ltd.

T ey




BAI-KAKAJI POLYMERS PRIVATE LIMITED

Registered office: Plot No.M-3 & M-4, MIDC, Latur, Maharashtra

Tel NO :02382 - 220845

CIN NO: U15548MH2013PTC24€6369

Email ID:hmprivatelimited@gmail.com

PROXY FORM
[Pursuant to Section 103(6) of the Companies Act, 2013 and Rule 193} of
the Companies (Management and Administration) Rules, 2014]

Name of the Member:
Registered Address:
Email [D:

Folio No.

1/We, being the member(s) of Bai-Kakaji Polymers Private Limited, holding Equity Shares,

hereby appoint —
1. Name: .............
Address:
E-mail 1d:
Signature: ........

or failing him

2. Name:.............

Address:
E-mail Id:

Signature: ........

TS

ey

as my/our proxy to attend and vote for me/us and on my/our behalf at the 10™ Annual
General Meeting of the Company tobe held on ......... g e aenaas 2023 at ......... a.m. at
Plot Noe.M3 & M4, MIDC, Latur 413531 and at any adjournment thereof in respect of such
resolutions as are indicated below:

I[/We direct my/our Proxy to vote on the resolution in the manner indicated below: -

Resolutions

For

Against

Signed this

day of

,2023
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Afhix Revenue
Stamp

Signature of Shareholder
Signature of Proxy holder(s)

NOTES:
I. This Form of Proxy to be effective should be duly completed and deposited at the Registered
Office of the Company not less than 48 hours before the commencement of the Meeting,

2. Full name and address to be inserted in Block Letters.

3. A member of the Company entitled to attend and vote at the above meeting is entitled to appoint
ore or more proxies to attend and vote instead of him. The proxy need not be a member of the
Company but must attend the meeting in person to represent the member,

4. It the member wishes to vote for the resolution, he/she may please place a *V* in the box under the
Column ‘FOR.” If the member wishes to vote against the resolution indicated in the Box, he/she may
please place a *Y* in the box under the Column *Ayainst.” If the member leaves the ‘For® or
‘Against’ column blank against any or all the resolutions, the Proxy will be entitled 10 vote in the
manner as he/she thinks appropriate.

5. Appointing proxy does not prevent a member from attending in person il he/she so wishes.

6. No person shall be appointed as a proxy who is a minor.

7. The proxy of a member, who is blind or incapable of writing may be accepted if such member has
attached his signature or mark thereto in the presence of a witness who shall add to his signature his
description and address, provided that all insertions in the proxy are in the handwriting of the
witness and such witness shall have certified at the foot of the proxy that all such inserticns have
been made by him at the request and in the presence of the member before he attached his signature
or mark.

&. The proxy of a member who does not know English may be accepted if it is executed in the
manaer given in point no.7 above and the witness certifies that it was explained to the member in the
language known to him and gives the member's name in English below the signature,

9. Where a body corporate which is a member of the Company authorises any person to act as jts
representative at the meeting, a copy of the resolution of the Board of Directors or other governing
body of such body corporate autherising such person to act as its representative at the meeting, and
certified to be a true copy by a director, the manager, the secretary or other authorised officer of such
body corporate shall be lodged with the company at its registered office not less than 48 hours befare
the meeting,

10. Any alterations made in this Form of Proxy must be initialled by the person who signs it, 1. In
case of joint holders, the signature of any one holder wil! be sufficient, but names of all the joint
holders should be stated.




BAI-KAKAJI POLYMERS PRIVATE LIMITED
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ATTENDANCE SLIP
(To be presented at the entrance)
TENTH ANNUAL GENERAL MEETING ON .......... 2 vrernesreraes , 2023 AT ..., a.m.

Regd. FolioNo:
No. of shares held :

Lcertify that 1 am a registered shareholder/ proxy for the Equity Shareholder of the Company and
hercby record my presence at the 10th Anaual General Meeting of the Company on ...... day, ........
2023 at ....... a.m. at Plot No. M3 & M4, MIDC, Latur -413531.

Member’s/Proxy’s name Member’s/Proxy’s Signature
(in BLOCK LETTERS)
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EXPLANATORY STATEMENT
The following Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 [Act] sef out all
material facts relating to the business mentioned in Item-2 & 3 of the accompanying Notice dated 1
September, 2023.

fem No.2

Approval of Related Party Transaction (Machinery Purchase)

Company intends to procure of used piastic Bottle pet preform making machine. Goed condition,
Second hand machine can save cost. Bai-Kakaji Industries having such Machineries, Mould and
other related Machineries and desire to sell it. Accordingly, physical inspection & valuation report
was sought from Mr. Abhijeet B. Nalawade, Chartered Engineer, SLA, Latur. Said expert approved
valuer has given his valuation report dt. #1* September, 2023 for said machine and Die. Details of
Machinery provided as

Sr Description Amount in Rs.

1 Milacron India Private Ltd., Ahmedabad Preform M/c Q-PET230T-2290 4212072
2 Milacron India Private Lid., Ahmedabad Preform M/c Q-FET230T-1540 4197535
3 Bry Air (Asia) Pvt. Lid., Gurgaon MDS Dehumidificr MDS-2000.BHD-400 1726072
4 Bry Air (Asia) Pvt. Lid., Gurgaon MD$ Dehumidifier MDS-2000,BHD-400 151810
5 Bry Air {Asia) Pvt. Lid., Gurgaon MDS Dehumidifier MDS-2000,BHD 400 370643
6 Bry Air {Asia) Pvt. Ltd., Gurgaon MDS Dehumidifier MDS-2000,BHD-400 104767
7 Bry Air {Asia) Pvt. Ltd., Gurgaon ¥ DS Dehumidifier MDS-2000,BHD-400 831168
8 Bry Air {Asia) Pvt, Ltd., Gurgaon MDS Dehumidifier MDS-2000,B11D-400 6850%0
9 Meetus Techonology Pyl Lid., Ahmedabad Mould 24Gm/24 Cavity 2769825
18 | Meetus Techonology Pvt. Ltd., Ahmedabad Mould 11.5Gm/48 Cavity 5367841
11 | Meetus Techonelogy Pvt. Ltd., Ahmedabad Mould 120mm/6 Cavity 1813634
12 Leo Precision Pvt Ltd., Sivasa Mould 18Gm 5923227
13 | Leo Precision Fyvt Ltd., Sivasa Mould [8Gm 175503
14 | Prasad GWK Cooliech Pvt. Ltd. Ahmedabad Chiller Set 1342598
15 | Prasad GWK Cooltech Pvt. Ltd. Ahmedabad Chiller Set 1416711
16 | Eureka Engineers Aurangabad Cooling Tower St 131627
17 | Prasad Crilic Automation Pvt Ltd., Ahmedabad Conveyor 3TH087
18 | Prasad Crilic Automation Fvt Ltd., Ahmedabad Conveyer 400250

TOTAL 32000000

{Rupees Three Crore Twenty Lakh Only).

The valuer has valued the said machineries, mould and other machineries at Rs.3,20,00,000/-
(Rupees Three Crores and Twenty Lakhs oanly) Bai-Kakaji Industries is ready to sell the said
machineries, mould and other machineries to the company at same price at Rs.3,20,00,000/-(Rupees
Three Crores and Twenty Lakhs only) and GST 18% extra. The transaction of purchase of
machinery would be entered relying on/based on report dt. 01.09.2023 of the cxpert valuer Mr.
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Abhijeet B. Nalawade, Chartered Engineer, SLA, Latur. This transaction is in the interest of the
company,

The Approval of the Members for purchase of machine with related party as set out in Item No.2 of
this notice, is being sought by way of Ordinary Resolution.

The proposed transaction between the Company and Bai-Kakaji Industires being a ‘related party
transaction’ shall be in compliance with the provisions of the Act, Companies (Meetings of Board
and its Powers) Rules, 2014. Further as the consideration of the transaction exceeds 10% of the net
waorth of the Company, approval of the Members is heing sought.

The Bai-Kakaji Industries is a proprietary Concern of Mrs. Kiran Balkishan Mundada, who is wife
of the Dircctors of the Company Mr. Balkishan Pandurangji Mundada and Mother of the directors of
the Company Mr. Akash Balkishan Mundada and Mr. Akshay Balkishan Mundada.

The particulars of the transaction pursuant to para 3 of Explanation (1) to Rule 5 of Companies
(Meeting of Board and its Powers) Rulcs, 2014 are as under:

1 Name of related party Bai-Kakaji Industries
2 Name of Director who is related Directors, Mr. Balkishan P. Mundada, Mr. Akash B.
Mundada and Akshay Balkishan Mundada.
3 Nature of relationship The Bai-Kakaji Industries is a proprietary Concern of
Mrs, Kiran Balkishan Mundada, who is wife of the
Directors of the Company Mr. Balkishan Pandurangji
Mundada and Mother of the directors of the Company
Mr. Akash Balkishan Mundada and Mr, Akshay
Balkishan Mundada.
4 Types of contracts/ arrangements/ Purchase of used plastic Bottle pet preform making
transactions Machineries, Mould and other related machineries.
5 Total value of contracts/ Rs.3,20,00,000/-(Rupees Three Crores and Twenty
arrangements/ transactions Lakhs only) and GST 18% extra.
6 Salient terms of contracts/ Purchase of Used Machineries, Mould and other
arrangemnents/ transactions, if any related machineries.
7 Justification for entering into The transaction of purchase of machinery and Die
contracts would be entered relying onvbased on report dt.
01/09/2023 of the expert valuer Mr., Abhijeet B.
Nalawade, Chartered Engineer, SLA, Latur. and it is
arm’s length transaction.
8 Any advance paid or received for
the contract/arrangement, if any No
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None of the Directors are personally concerned or interested in the Resolution.

The Board of Directors recommends the passing of the Ordinary Resolution as set out in the Notice
in the interest of the Company.

Item No.3

Approval of Related Party Transaction (Machinery Sale)

Company intends to sale used plastic Bottle pet preform making machine. Bai-Kakaji Industries
desire to purchase the same. Accordingly, physical inspection & valuation report was sought from
Mr. Abhijeet B. Nalawade, Chartered Engineer, SLA, Latur. Said expert approved valuer has given
his valuation report dt. 01™ September, 2023 for said machine and Die. Details of Machinery
provided as

Sr. | Name of Machinery Current

no. market Price
1 | Old One set of Husky Injection Moulding System, Model
HPETL230E-48 cavity Machine with Mould, old UPS, old | 94,00,006.00
DG Set, Old Compressor, Old Crane with stand, old
Electrical Pane! & old Chiller Unit.

The valuer has valued the said Machine, Mould and other related Machineries at Rs.94,00,000/-
(Rupees Ninety Four lakhs only). Bai-Kakaji [ndustries is ready to Purchase the said Machine,
Mould and other related Machineries from the company at same price at Rs.94,00,000/- (Rupees
Ninety Four lakhs only) and GST 18% extra. The transaction of purchase of machinery would be
entered rclying on/based on report dt. 01/09/2023 of the expert valuer Mr, Abhijeet B. Nalawade,
Chartered Engineer, SLA, Latur. 1t is in the interest of the company.

The Approval of the Members for sale of machine with related party as set out in Item No.3 of this
notice, is being sought by way of Ordinery Resolution,

The proposed transaction between the Company and Bai-Kakaji Industires being a ‘related party
transaction” shall be in compliance with the provisions of the Act, Companies (Meetings of Board
and its Powers) Rules, 2014. Hence , approval of the Members is being sought.

The Bai-Kakaji Industries is a proprietary Concern of Mrs. Kiran Balkishan Mundada, who is wife
of the Directors of the Company Mr. Balkishan Pandurangji Mundada and Mother of the direclors of
the Company Mr. Akash Balkishan Mundada and Mr. Akshay Balkishan Mundada.
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The particulars of the transaction pursuant to para 3 of Explanation (1) to Rule 15 of Companies
{Meeting of Board and its Powers) Rules, 2014 are as under:

1 Name of related party Bai-Kakaji tndustries

2 Name of Director who is related Dircctors, Mr. Balkishan P. Mundada, Mr. Akash B.
Mundada and Akshay Balkishan Mundada.

3 Nature of relationship The Bai-Kakaji Industries is a proprietary Concern of Mrs,

Kiran Balkishan Mundada, who is wife of the Directors of
the Company Mr. Balkishan Pandurangji Mundada and
Mother of the directors of the Company Mr, Akash
Balkishan Mundada and Mr. Akshay Balkishan Mundada.

4 Types of contracts/ arrangements/ Sale of Old One set of Husky Injection Moulding System,
transactions Model HPETL230E-48 cavity Machine with Mould, old
UPS, old DG Set, Old Compressor, Old Crane with stand,
old Electrical Panel & old Chiller Unit.

5 Total value of contracts/ Rs.94,00,000/ (Rupees Ninety Four lakhs only) and GST
arrangements/ fransactions i 8% extra.

6 Salient terms of contracts/ Sale of Machine, Mould and other related Machineries to
arrangements/ transactions, if any Bai-Kakaji Industries.

7 Justification for entering into contracts The transaction of sale of Machine, Mould and other

related Machineries would be entered relying on/based on
report dt. G1/09/2023 of the expert valuer Mr. Abhijeet B.
Nalawade, Chartered Engincer, SLA, Latur. and it is arm’s
length transaction.

3 Any advance paid or received for the
contract/arrangement, if any No

None of the Directors are personally concerned or interested in the Resolution.

The Board of Directors recommends the passing of the Ordinary Resolution as set out in the Notice
in the interest of the Company.

By order of Board,
For BAI-KAKJI POLYMERS PRIVATE LIMITED

Mo M

arikishan P. Mundada] [Balkishan P, Mundada]
Director Director
[DIN NO.03041838] [DIN NO.03041810]

Pléce :Latur

Date: 01/09/2023
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DIRECTOR’S REPORT

To

The Members

Your Directors have pleasure in presenting their 10" Annual Report and the Audited Statements of Accounts
for the year ended 31¥ March, 2023.

The Board of Directers of your Company is pleased to present their report on the working of the Company for
the year ended 315t March, 2023 together with the Audited Accounts of the Company.

. SUMARRY OF FINANCIAL PERFORMANCE
The Company’s financial performance, for the period ended 31st March, 2023 is summarized below:

{Rupees in lacs)

Particulars FY 2022-23 FY 2021-22

Total Income 28717.51 20,129.06
Total Expenses 28408.65 19,800.18
Profit/(Loss) before Tax 308.86 328.88
Current Tax 119.27 82.91
Deferred Tax -29.82 5.09
Profit/{Loss) afier tax 21941 240.27

2. DIVIDEND

Directors have not recommended any dividend on Equity shares for the year (2022-23) under review.

3. DIRECTORS® RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 134(3} (¢} of the Companies Act, 2013 with respeet to Dircclors’

Responsibility Statement, the Board of Directors of the Company hereby state

a)in the preparation of the annual accounts, the applicable accounting standards have been followed along with

proper explanation relating to material departures;
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bithe directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial vear and of the profit and loss of the Company for the vear under review;

c)the directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis.

¢) the directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

4. SECRETARIAL STANDARDS
The Directors state that applicable Secretarial Standards, i.e. $5-1 and §8-2, relating to *Meetings of the Board
of Directors” and “General Meetings’, respectively, have been duly followed by the Company.

3. DIRECTORS AND KEY MANAGERIAL PERSONNEL AND CHANGES AMONG THEM

The Board of Directors of the Company comprised of the following Directors as on March 31, 2023:

SR.NO. | NAME OF TIIE DIRECTOR DIRECTOR IDENTIFICATION | DESIGNATION
NUMBER (DIN}
1 Balkishan Pandurangji Mundada 03041810 Executive Director
2 Harikishan Pandurangji Mundada (3041838 Executive Director
3 Akash Balkishan Mundada 06605077 Exccutive Director
4 Akshay Balkishan Mundada 07450041 NON-Exceutive Director

The provisions of Section 203 of the Companies Act, 2013 pertaining to appointment of Key Managerial
Personnel are not applicable to the Company and there is no change in the Board of Directors.

6. STATE OF AFFAIRS

There has been no change in the nature of business of the company during the financial year ended 31st March,
2023. During the year under report, performance of the company was good & satisfactery. During the period
under report net revenue from the operations of the company is RS, 27,240,55 as compared 1o last year
Rs. 19,299.29 lacs. Though there was huge competition & recessionary trend in the market, company has
geared up ils operations & reached said turnover level, and due to price fluctuation, increase in electricity
prices and other expenses the company carned profits of Rs. 219.41 lacs for pesiod under report as compared
to the profit of Rs, 240,27 lacs of last year.

7. WEB LINK OF ANNUAL RETURN
The copy of Annual Return as required under Section 92{3) and Scction 134(3}(a) of the Act has been placed
on the website of the Company. The web-link as required under the Act is as under:
hitps:fiwww. baikakajipolvmers.com.
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8. NUMBER OF MEETINGS OF BOARD OF DIRECTORS
The Board of Director has duly met 7 (Seven) times during the Financial year (2022-23) under review.

Sr.N | Date of | Total No of Directors Attendance
0 Meeting as on date of meeting No of Directors | % of atiendance
attended
1 04/05/2022 4 4 100%
2 22/06/2G22 4 4 100%
3 12/08/2022 4 4 100%
4 02/09/2022 4 4 100%
5 07/12/2022 4 4 100%
6 03/02/2023 4 4 100%
7 25/03/2023 4 4 100%
The details of attendance of each Director at Board Mectings are as follows:
3 Board Meetings
Name of the Director Number of Meetings No. of
0. which Director was Meetings
entitled 1o attend attended
1. | BALKISHAN PANDURANGH MUNDADA 7 7
2. | HARIKISHAN PANDURANGIH MUNDADA 7 7
3. | AKASH BALKISIIAN MUNDADA 7 7
4. | AKSHAY BATLKISHAN MUNDADA 7 7

9. CHANGE IN NATURE OF BUSINESS
There were ne significant changes in the nature of the business of the Company during the period under
review.

10. AUDIT

Statutory Auditors
The Auditors, M/S. Toshniwal Malu & Associates Chartered Accountants {Firm Registration No [25851W)
through its Partner CA. Jagdish V. Toshniwal (M.No.118272) based at Latur, who were reappointed as the
Statutory Auditors of the Company for a period of five years in the 9th Annual General Meeting of the
Company held on 30th September, 2022, 10 hold their office from the conclusion of the 9th  Annual General
Meeting till the conclusion of 14th Annual General Meeting (upto the Financial Year ending 2026-2027).

The report of the Statutory Auditors along with notes 1o Schedules is enclosed to this Report.

Explanation to the qualification in Auditors’ Report
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The Directors submit their explanatien te the qualifications made by the Auditors in their CARQ Audit report
clause No. vii{a} as under:

Undisputed statutory dues as regard to Custom duty and interest thereof on account of non-fulfillment of
export obligation under EPCG License issued under advance authorization scheme which were pending for
more than six months from the date they become payable as on 31¥ march 2023,

The relevant qualifications made by the Auditors and Dircctors reply are as under:

Provision on account Custom duty and applicable Interest payment has been recorded in the books of account
under other current liabilities. Management has started procedure for surrender of the EFCG License and
accordingly payment of the dues thereof, meanwhile on 1™ April 2023 the Ministry of Commerce and Industry
(DGFT) had issued the Public Notice No. 2/2023 in the Gazette of India about the same as “Amnesty scheme
for one time settlement of default in export obligation by Advance and EPCG authorization holders.” The
Management hopes that the procedure will be completed as earliest.

11. MAINTENANCE OF COST RECORDS

During the Financial Year 2022-23, the Company was not requircd to maintain any cest records and to appoint
any Cost Auditor as Section 148(1) of the Companies Act, 2013 and Companies (Cost Records and Audit)
Rules, 2014 were nut applicable to the Company.

12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
Your company has not directly or indirectly

a) given any loan to any person or other body corporate other than usual advances envisaged in a contract of
supply of materials if any,

b) given any guarantee or provide security in connection with a loan to any other body corporate or persen and

¢) acquired by way of subscription purchase or otherwise, the securities of any other body corporate exceeding
sixty percent, of its paid-up share capital, free reserve and securities premium account or one hundred percent
of its free reserves and securities premium account whichever is more.

13. RELATED PARTY TRANSACTIONS

The related party transactions entered into during the financial year were on an arm’s length basis and were in
the ordinary course of business. There are no transactions above the prescribed limit U/s 188 of the Companies
Act, 2013. Accordingly, the disclosure of related party transactions as required under Section 134(3) (h) of the
Companies Act, 2013 in Form AQC 2 is given as annexure “A”.

14. TRANSFER TO RESERVES
For the period ended 31st March 2023, Your Company has prefit of the Rs. 219.41 Lacs, which is transferred
10 Reserves.

15, TRANSFER OF UNCLAIMED/UNPAID AMOUNT TO INVESTOR EDUCATION AND
PROTECTION FUND
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Pursuant to provisiens of the Act read with the Investor Educalion and Protection Fund Authority { Accounting,
Audit, Transfer and Refund) Rules, 2016, as amended, (‘Rules’), the dividend which remains unclaimed or
unpaid for a period of seven years from the date of transfer te the Unpaid Dividend Account of the Company
and shares on which dividend are unclaimed or unpaid for a consecutive period of seven years or more are
liable to be transferred to IEPF. This clause is not applicable.

16. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY

There were no material changes and commitments affecting the financial pesition of the Company between the
end of period to which this financial statements relate and the date of this Report.

The expression would include events such as the following:

a) Disposal of a substantial part of the undertaking: NA

b} Changes in the capital structure: NA

c) Any serious breakdown which has happened and the steps taken to reduce its adverse impact: NA
d} Alteration in wage structure arising out of trade union negotiations: NA

¢ Material changes concerning purchase of raw materials and sale of products, etc : NA,

I7. DEPOSIT FROM PUBLIC
The Company has not accepted any deposits from public and as such, no amount on account of principal or
interest on deposits from public was outstanding as on the date of the balance sheet.

18, DETAILS OF MONEY ACCEPTED FROM DIRECTOR
During the period under review the Company has repaid unsecured loan taken from the directors of the
Company Rs.13:(4.28 lacs and total cwtstanding as on 31.03.2023 is Rs. 1396.40 lacs.

19, INTERNAL FINANCIAL CONTROLS WITH REFERENCE TC FINANCIAL STATEMENTS

The Board has adopted the procedures for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting record. and the fimely preparation of reliable financial
disclosures.

2¢. PARTICULARS OF EMPLOYEES AND REMUNERATION
Disclosures pertaining to

(i} Since the company do not have any employees statement showing the details of the top 10 employees in
terms of remuneration drawn- Not Applicable;

(ii} statement showing the details of employee employed throughout the financial year and is in receipt of
remuneration of Rs. 1,02,00,000/- {Rupees Cne Crore and Two Lacs only} or more, or emploved for a part of
the year and in receipt of Rs. 8,50,000/- (Rupees Eight Lacs and Fifty Thousand only) or mere a month — Not
Applicable as required under Rule 3(2} and 5(3) of the Companies (Appointment & Remuneration of
Managerial Personnel) Rules, 2014.
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21, ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS, SWEAT EQUITY, ESQS ETC., TF
ANY

The Company has not issued shares with differentia! voling rights nor granted stock oplicns nor sweat equity
during the period under review.

22, RISK MANAGEMENT POLICY

The Beard of Directors facilitates the execution of Risk Management Practices in the Company, in the areas of
risk identification, assessment, monitoring, mitigation and reporting. At present the Company has not
identified any element of risk which may threaten the existence of the Company.

23, SUBSIDIARIES/ ASSOCIATES OR JOINT VENTURES

During the period under review, no Company has become or ceased to be Subsidiary, Associates or Joint
Venture of the Company. As on March 31, 2023, Company doesn’t have any Subsidiary & Joint Venture and
Associate Companies.

24, SIGNIFICANT ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL
There are no significant material orders passed by the Regulators / Courts /Tribunals which would impact the
going concern status of the Company and its futuce operations.

25. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM, IF ANY,
The threshold limit provided under Section 177(9) read with Rule 7 of the Companies {Meeting of Board and
its Power) Rule, 2014 is not applicable on the Company.

26. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND QUTGO

The Company is taking all the possible measures for conservation of energy. Company is always trying to
adapt pew techniques in the manufacturing operations of preform, caps & bottle for packed water &
Beverages. The fareign exchange earnings and outflow during the year details are given in the report Annexure
“B”.

27. DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF THE COMPANIES ACT, 2013
The status of the Company being a Private Limited Company and the provision related to

(a) Statement on declaration given by Independent Directors (Secticn 149)

(by Formation of Audit Committee (Section 177)

(c) Formation of Noemination and Remuneration Committec (Section 1 78)

(d) Undertaking formal Annual Evaluation of Board and that of its committees and the individual Directors.
(e) Undertaking Secretarial Audit (Section 204}

are not applicable to the Company and hence nc comment is invited in this regard.
28.5EXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND

REDRESSAL) ACT, 2013
The Company is committed to provide a safe and conducive work environment to its employees.
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Your Directors further state that during the year under review, there were no cases Tiled pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 201(3..

29. ESTABLISHMENT OF CSR POLICY AND RELATED DISCLOSURE / COMPLIANCES

The Company does not cross the threshold limit provided under Section 135 of the Com panies Act, 2013 read
with the Companies (Corporate Social Responsibility Policy) Rules, 2014 relating to Corperate Social
Responsibility, hence CSR is not applicable to the Company.

30. FRAUDS REFORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN THOSE WHICH
ARE REPORTABLE TO THE CENTRAL GOVERNMENT.
The Statutory Auditors have not reported any incident of fraud to the Board of Directors of the Company.

31. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016

Neither any application was made nor any proceeding pendling under the Insolvency and Bankruptey Code,
2016 (31 of 2016) during the financial year.

32. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WiTH THE REASONS THEREOF

As Company has not done any one time settlement during the year under review hence no disclosure is
required.

33. ACKNOWLEDGEMENT

We take the opportunity to express our deep sense of gratitude 1o Bankers and customers for their continued
guidance and support. Your directors would like to record their sincere appreciation of their dedicated efforts
put in by employees across all levels in the organization, which have enabled the company to start operations,
And to you, our sharcholders, we are deeply grateful for the confidence and faith that vou have always placed
o us.

For and en behalf of Board,
BAI-KAKJM POLYMERS PRJVATE LIMITED

,.-\,W; -
[Harikishan P. Mundada] [Batkishan P. Mundada]

Director Director
[DIN NO.03041838) [DIN NO.03041810}

Place : Latur

Date: 01/09/2023
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Annexure A
FORM NQO. AOC-2

(Pursuant to clause (h} of sub-section (3) of section 134 of the Act and Rule 3(2) of the Companies
{Accounts) Rules, 2014.

Form for Disclosure of particulars of conlracts/arrangements entered inte by the company with related partics
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transaction under third proviso thereto and forming part of the Directors' Report for the year ended 3 1st March,
2023,

Detatls of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details

a} Name {s) of the related party & nature of NA
relationship

b) Nature of NA
contracts/arrange ments/transaction
c) Duration of the NA

contracts/arrangements/transaction

d) Salient terms of the contracts or NA
arrangements or transaction including the
value, if any

<) Justification  for entering into  such NA
contracts or arrangements or transactions’

f) Date of approval hy the Boand NA

g) Amount paid as advances, if any NA

b} Date on which the resolution was passed NA

in General mecting as required under frst
proviso o section | §8
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2. A Details of contracts or arrangements or transactions at Arm’s length basis.

Name (s} of the related | Nature of Duration of the | Salient terms of the Date of Amount
party & nature  of | contracts! contracts/ contracts or approval by | paid as
relationship Arrangements/ | arrangements/ | arrangements or the Board, | advances.
transaction transaction transaction including | if any if any
the value, if any
Mundada Feods Sale of Goods FY 2022.2023 | Payments as per NA NIL
markct practice
{Sale of Raw
Director Mr. Harikishan Matcrials, Pet Rs 775.69 Lacs
P Mundada is Karta of | preforms caps
MUNDADA FOODS, a | , Closures Jars
proprigtary concern of ete)
HARTKISHAN
PANDURANGII
MUNDADA (HUF) &
Director Mr. Balkishan
P. Mundzda is brother
of Mr. Harikishan P.
Mundada
Bai-Kakaji Industries | Sale of Goods FY 2022-2023 | Payments as per NA NIL
market practice
Directors arc related & (Sule of Raw
Interested Malterials) Rs 292.34 Facs
Mundada Polvmers Sale of Goods FY 2022-2023 | Payments as per NA NIL
market practice
Directors are related & (Sale of Raw
Interested Materials} Rs 585.60 Lacs
Bai-Kakaji Aquasure Sale of Goods FY 2022-2023 | Payments as per NA NIL.
Solutions Private market practice
Limited (Sale of Raw
Materials, Pel Rs. 2533.40 Lacs
Directors are related & preforms , caps
Interested . Closures Jars
elc)
Mundada Foods Purchase of FY 2022-2023 | Rs. 7.01 Lacs NA NIL
Goods
Directors are related & | (Purchase of
[nterested packaged
drinking water)
Munduda Poelymers Purchasc of FY 2022.2023 | Rs 1028.84 Lacs NA NIL
Goods
Directors are related &
Inierested (Sale of Raw
Materials)
Tuljai Petroleum Purchase of FY 2022.2023 | Rs.33.62 Lacs NA NiL
Dircetors are related & Goods
Interested
Yedeshwari Packaging | Purchase of FY 2022-2023 | Rs. 275.89 Lacs NA NIL
Industries (oods

Direclors are related &

Interested
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| G Baikakaji Tools Purchase of FY 2022-2023 Rs. 155.68 Lacs NA NIL
: Goods
; Directors are related &

Interested

10 | Bai-Kakaji Aquasure Purchase ot FY 2022-2023 1 Rs. 6.33 Lacs NA NIL
Solutions Private Goods
Limited

Direciors are related &
Interested

For and on behalf of Board,
BAI-FKAKJI POLYMERS PRIVATE LIMITED

\\’X '}\,&&&-- \l&/

[Harikishan P. Mundada] [Balkishan P. Mundada]
Director Director
[DIN NO.03041838] [DIN NG.03041810]

Place : Latur

Date: 01/09/2023
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ANNEXURE ‘B’ TO THE DIRECTORS REPORT

Information as per section 134 of the Companics Act, 2013 read with the Companies (Accounts} Rules, 2014
and forming part of the Directors' Report for the year ended 31 March, 2023

A) CONSERVYATION OF ENERGY:
The Company has taken measures in consultation with the technical experts to conserve use of power
wherever possible by way of elimination of waste, improvement in plant power factor and preventive
maintenance of various cquipment.

(i) The steps taken or impact en conservation of energy: Company has set up plant & office in such a
way that minimum power consumption is required on account of lights, fans, coolers, air
conditioners, etc. Instead, it has provided for plenty of natural ventilation & sun light.

(ii) The steps taken by the company for utilizing alternate sources of energy: Company is searching
for renewable energy sources such as solar energy, wind energy. At present company is just taking
overview of use of these sources of energy in the company's manufacturing & processing activity.

(iii}  The capital investment on energy conservation equipments: Nil

B} TECHNOLOGY ABSORPTION:
(i) The efforts made towards technology absorption: Company is 2lways using advanced technology.
(i) The benefits derived like product improvement, cost reduction, product development or import
substitution:
Company is always trying to improve quality of its products.
(i) Incase of imported technology (imported during the last three years reckoned from the beginning of
the financial year)~
{a) The details of technology imported; Fully automated compression melding Machine
from Sacmi Hong Kong Ltd with all accessories, spares, tools & manuals ete.
{b) The year of import; 2014-15, 2016-17, 201718, 20-21, 21-22.
{c) Whether the technology been fully absorbed; Yes
{d) 1f not fully absorbed, areas where absorption has neot taken place, and the reasons
thereof; NA
(iv) The expenditure incurred on Research and Development: No specific R & ID is undertaken.

C) FOREIGN EXCHANGE EARNING AND QUTGO;-
1} The foreign Exchange used and earned
a) Earning in foreign exchange : Nil
b) Oulge in forcign exchange  : Rs. 1526.33 lacs/-

Far and on hehalf of Board,

QOLIMES,  BAI-KAKJI POLYMERS PRIVATE LIMITED
<> [y

Place :Latur %[ M \\\ \‘.&E)i N N\ P
Z\ e )5 T DS

M,
Date: 01/09/2023 “oY/[Harikishan P. Mundada]  [Batkishan P, Mundada]
Director Director

[DIN NO.03041838] [DIN NQ.Q3041816)



